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ASAHI BREWERIES, LTD. 

 
ANNOUNCEMENT ON REPURCHASE OF SHARES 
 
TOKYO: Asahi Breweries, Ltd. (the “Company”)'s Board of Directors resolved on 13th May, 2008 
to repurchase up to 10,000,000 shares of common stock of the Company (“Shares”) at a maximum 
cost of ¥20 billion from the market during the period from 14th May, 2008 to 29th August, 2008 in 
order to improve the efficiency of its capital (and thereby aid improvements in return on equity and 
earnings per Share), as well as to enable the implementation of flexible capital policies that meet the 
changes in business environment.  
 
Acting within such repurchase scheme, the Company repurchased 7,759,900 Shares at 8:45 a.m. on 
14th May, 2008 (Tokyo time) at ¥1,933 per share, the closing price of the Shares on the Tokyo 
Stock Exchange, Inc (the “Tokyo Stock Exchange”) on 13th May, 2008, through the off-market 
hour trading system of the Tokyo Stock Exchange for repurchases of its own shares by issuers at the 
Tokyo Stock Exchange’s prior-day closing prices (the “ToSTNeT-3 system”). At the date hereof, 
the Company has repurchased 7,759,900 Shares in total from the market pursuant to such 
repurchase scheme. 
 
This press release is not an offer of securities for sale in the United States. The Shares have not been 
and, at the time of the offering, will not be registered under the U.S. Securities Act of 1933, or any 
state securities laws, and shall not be offered or sold in the United States absent registration under, 
or an applicable exemption from, the registration requirements of the U.S. Securities Act of 1933 
and applicable state securities laws. Any public offering of securities to be made in the United 
States will be made by means of a prospectus that may be obtained from the Company and that will 
contain detailed information about the Company and its management as well as its financial 
statements. This press release is not to be considered an invitation or an advice to underwrite, 
subscribe for, or acquire or dispose of, the Shares or any other securities of, or relating to, the 
Company. 
 
 


