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ISSUE OF EURO YEN CONVERTIBLE BONDS DUE 2023 AND DUE 2028 
 
TOKYO: Asahi Breweries, Ltd. (the “Company”) announced that it had issued and sold the JPY 
35,000,000,000 Zero Coupon Convertible Bonds due 2023 (the “2023 Bonds”) and the JPY 
35,000,000,000 Zero Coupon Convertible Bonds due 2028 (the “2028 Bonds”) (each being bonds 
with stock acquisition rights, tenkanshasaigata shinkabu yoyakuken-tsuki shasai) (together, the 
“Bonds”, and each a “Bond” or a “Series”). The Bonds have been listed on the Singapore Exchange 
Securities Trading Limited from 30th May, 2008. 
 
The Bonds are unsecured obligations of the Company and convertible into fully-paid and 
non-assessable shares of common stock of the Company (“Shares”) at any time during the period 
from, and including, 12th June, 2008 up to, and including, 12th May, 2023 (in the case of the 2023 
Bonds) and up to, and including, 12th May, 2028 (in the case of the 2028 Bonds), subject to certain 
conditions to conversion. The initial conversion price is ¥2,107 per Share in respect of the 2023 
Bonds and ¥2,050 per Share in respect of the 2028 Bonds, subject to adjustment in certain events as 
set out in the terms and conditions of the relevant Series. 
 
On or after 29th May, 2011 (in the case of the 2023 Bonds), and on or after 29th May, 2014 (in the 
case of the 2028 Bonds), the Company may acquire from the Bondholders all the Bonds of the 
relevant Series held by them in exchange for certain Shares and certain yen cash amount determined 
in accordance with the terms and conditions of each of the Bonds. In addition, on or after 29th May, 
2011 (in the case of the 2023 Bonds), and on or after 29th May, 2014 (in the case of the 2028 
Bonds), the Company may redeem all, but not some only, of the Bonds at 100 per cent. of their 
principal amount. Holders of the Bonds are entitled to require the Company to redeem such Bonds, 
on 29th May, 2013 and 29th May, 2018 (in the case of the 2023 Bonds) and on 27th May, 2016, 
28th May, 2021 and 29th May, 2026 (in the case of the 2023 Bonds) at 100 per cent. of their 
principal amount. 
 
The net proceeds of the issue of the Bonds are approximately JPY 70,075 million. The Company 
intends to use approximately JPY 55,000 million for repayment of the Group’s short-term debt 
which were borrowed in connection with the Company’s acquisition of shares of Asahi Soft Drinks 
Co., Ltd. by way of a tender offer bid completed in December 2007 and approximately JPY 15,075 
million for funding for the repurchase of Shares by the Company. 
 
This press release is not an offer of securities for sale in the United States. The Bonds issued by the 
Company and the Shares underlying the Bonds have not been and, at the time of the offering, will 
not be registered under the U.S. Securities Act of 1933, or any state securities laws, and may not be 
offered or sold in the United States absent registration under, or an applicable exemption from, the 
registration requirements of the U.S. Securities Act of 1933 and applicable state securities laws. 
Any public offering of securities to be made in the United States will be made by means of a 
prospectus that may be obtained from the Company and that will contain detailed information about 
the Company and its management as well as its financial statements. 
 
This press release shall not constitute an offer to sell or a solicitation of an offer to buy the Bonds or 
Shares, nor shall there be any sale of these Bonds or Shares in any state or jurisdiction in which 
such an offer, solicitation or sale would be unlawful prior to registration or qualification under the 
securities laws of any such state or jurisdiction. This press release is not to be considered an 
invitation or an advice to underwrite, subscribe for, or acquire or dispose of the Bonds, the Shares 
or any other securities of, or relating to, the Company. 
 
 


