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BEHFEE(EAMA)

bl o= 1,446,385 1,464,071 1,462,747 1,472,468 1,489,460 1,462,736
55 LRl 950,144 961,181 953,486 958,444 943,323 907,243
(BEFEE) (496,404) (494,663) (473,106) (451,011) (433,820) (414,327)
= F#FIZ 496,241 502,890 509,261 514,024 546,137 555,493
REERV—BREEE 407,528 415,934 414,741 431,247 450,787 448,303
(DNAZEENE) (2,140) (2,486) (3,994) (7,055) (7,723) (8,905)
B2 88,713 86,955 94,520 82,777 95,349 107,190
SRINE -2,875 -2,972 -3,395 -1,873 -2,624 2,198
ZERFIA 693 678 312 328 314 333
SHEL Y& 839 1,369 1,485 2,426 1,389 1,136
FHFIE -4,407 -5,020 -5,193 -4,628 -4,328 -3,668
BokIckbiRER% 6,367 9,010 9,105 8,512 9,846 5,480
BRI 90,109 90,217 96,474 90,546 101,142 110,909
L4 A F) 25 44,775 44,797 45,014 47,644 53,080 55,094
EBITDA 31 147,498 145,187 156,460 154,891 171,204 175,777
BRiERE - WM EAN(EHAA)
SiERasE 36,893 44,480 36,134 32,580 27,820 30,685
BImERE 48,792 45,250 47,353 55,926 54,602 50,734
RiEABER(EAMA)
wEE 1,288,501 1,324,391 1,299,058 1,433,652 1,405,358 1,529,908
RENEE 428,951 411,211 412,344 428,047 421,052 457,146
e EfEE 278,139 278,238 265,048 274,558 274,379 279,596
WEaE 92,344 90,436 97,039 - -
BRRUVHES . BRM B R VTR - - - 97,442 95,358 102,631
B &E 859,549 913,179 886,714 1,005,605 984,305 1,072,762
BERETEE 635,017 622,718 606,791 599,108 557,100 536,236
mEaE 560,918 596,796 516,061 573,780 499,874 602,166
BEEas 217,807 197,813 248,369 282,169 292,813 283,943
SRMET 290,101 332,457 302,259 391,876 311,423 390,092
WEE 509,774 529,872 534,627 577,702 612,670 643,799
BHOEA 476,707 514,666 521,594 573,472 612,191 641,733
Frya70—sER(ESFA)
EEXvylaoo— 105,842 69,573 106,094 106,358 125,608 108,513
#BE&EFvrya70— -82,249 -117,828 -58,235 -180,637 -41,790 171,234
Sy a7n— -22,246 36,126 -46,365 78,545 -90,828 67,090
ELRUELRASYES 23,778 11,741 12,697 18,082 10,813 16,137
7V —FyyaT0— X2 68,024 28,170 65,378 67,121 95,463 81,919
X LEBITDA=E %52 (DN A SEIED) +BMEINE +HFHRREBE(ONABERD X20)-$ryv1n-=EE i+ AR EMEEEEDRE
BERRE
ROE (AT & A LHIFIHR) 9.6% 9.0% 8.7% 8.7% 9.0% 8.8%
ROA ({8 8 A B EFIIR) 7.2% 6.9% 7.4% 6.6% 7.1% 7.6%
EPS (—#E 24 ) 24 HA%HF 25) 94.0 94.9 96.3 102.5 114.1 118.4
BPS(—#%Y O EA) 1,012.8 1,089.3 1,122.1 1,233.3 1,315.5 1,378.2
BRIER
R 20.2% 20.0% 20.8% 20.5% 20.2% 21.1%
IR R AR
3= aF| s 34.3% 34.3% 34.8% 34.9% 36.7% 38.0%
B RE 6.1% 5.9% 6.5% 5.6% 6.4% 7.3%
CERIREE XA EE) (9.3%) (9.0%) (9.6%) (8.1%) (9.0%) (10.2%)
BEFRE 6.2% 6.2% 6.6% 6.1% 6.8% 7.6%
L AL F 2 3R 3.1% 3.1% 3.1% 3.2% 3.6% 3.8%
EBITDAL %= 10.2% 9.9% 10.7% 10.5% 11.5% 12.0%
HEERE
BB EEERE 1.15 1.12 1.12 1.08 1.05 1.00
HOEAREERE 31 3.0 2.8 2.7 2.5 2.3
AHEE L EREE 2.3 2.3 2.4 2.4 2.6 2.7
HiEN & EEsRE 16.2 16.0 15.6 15.1 155 14.8
L EEREE 5.4 5.3 5.4 5.5 5.4 5.3
REeRE
BOEALLE 37.0% 38.9% 40.2% 40.0% 43.6% 41.9%
BELE 163.4% 154.4% 146.6% 149.3% 129.5% 138.1%
ik 2= =3 76.5% 68.9% 79.9% 74.6% 84.2% 75.9%
BElE Lb 3 180.3% 177.4% 170.0% 175.4% 160.8% 167.2%
EEE#EEE 123.8% 128.2% 115.2% 117.5% 108.8% 115.9%
AVBVAR BN LYY LYt 23.8 13.4 20.4 23.1 30.7 32.4
TYb-I9474- L7 0.61 0.65 0.58 0.68 0.51 0.61
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201 1 ﬂg K20 EFESMEERF LG, AR— LTV TSN, BT AVMORNREEELTEYET .
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z » fth 35 019 13 010 48 0 29 192 02 182 +12) 706 +27
o (&t - Y %) - - - p - 1 Do +15] 0176 +9[ O 744 +5|
(FER%E XE#ES ) (761) (@ 18)| (1,033 (@85 (1,794) (T 103)| (1.216)] (T45)| (1.133) (048)| (4.143)| (O 195)
=t 5 2,802 039 3714 D119 6517 0157 4145] 0137 3,966 +27| 14,627 0267
& I = = 84 +83 224 08 308 +75 383 +55 309) +10[ 1,010 +138|
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z » it 019 03 08 02 0 26 0 § 3 0s 3 +2| 8 04
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[ o % & &8 B # 18 02 19 012 37 0 14 23 023 05 07 55 0 44
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R 36 +36 126 029 163 +7 197 +89 192 0 7§ 551 +20)
EBITDA X 251 +89 467| +1] 718 +91] 577 017 463] 030 1,758 +46]
SCEBITDA=E%FI2E (DN A FEAAED) +RIMELIE + o iEik BB (DN A B
[ HBR] KETHAERE

# & & | 13333[ O 720] | | 13576] D 478] 14,506]  +452] | | 15299 +1,245]

[ # m & % B & | 3553 +438 1 | 3018  To6| 3699  +585] bl | 3901]  +787|
[ZDith]

FIEE-EE R 2.6%] +3.5% | 7.8%|] +0.7% | 5.6% +1.9% | 9.7%| +0.8% | 7.7%| 00.6% | 7.3%  +0.9% |
| EmEE B EREE | 36% +48%| 10.8%| +0.8% | 7.7% +25% | 13.8%| +11% | 10.7%[ 01.1% | 102% +1.2%|
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oog 2,100 +6.1%| 51.4%| 2,763| -10.3%| 50.1%| 3,248| -3.3%| 51.3%| 3,050, -6.2%| 49.5%

ooo 384 -1.6%| 26.7% 448| -12.8%| 24.5% 440| -10.0%| 23.8% 392| -18.6%| 23.3%
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ooo ooo oooo

0ooO0 (000 000 (000 000 (000
ooo 4,863| -3.8%| 50.6%| 6,298 -4.7%| 50.4%| 11,161| -4.3%| 50.5%
ooo 832 -8.0%| 25.5% 832| -14.2%| 23.5%| 1,664 -11.2%| 24.5%

0 00000 1,872| +8.0%| 26.1%| 2,067| +6.1%| 25.3%| 3,939 +7.0%| 25.7%
ooooo) 7567 -1.7%| 37.8%| 9,197| -3.5%| 38.0%| 16,764| -2.7%| 37.9%
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ooo +2.0% 0.0%| -6.0%| 0.0%| -13.0%| -12.0%| -2.0%| -2.0%| -9.0%| -1.0%| -3.0%| -4.0%
ooo -7.0%| -15.0%|-15.0%]| -13.0%| -2.0%| -12.0%| -5.0%| -16.0%|-15.0%| -14.0%| -13.0%]-12.0%
000000 | +2.0%| +33.0%| -7.0%| +4.0% 0.0%| -5.0%|+27.0%| +11.0%| -4.0%|+18.0% 5.0%| +6.0%
00000 +1.0%| +5.0%| -7.0%| 0.0%| -9.0%|-11.0%| +3.0%| -1.0%| -8.0%| +1.0%| -2.0%| -3.0%

()

ooo 1,943| -2.2%| 2,713 -8.5%| 3,323| -4.0%| 3,099 -3.0% 4,656| -6.0%| 6,422| -3.5%| 11,078 -4.6%
ooo 340| -13.0% 448| -9.3% 449| -11.7% 411 -12.7% 788| -10.9% 859 -12.1% 1,648|-11.6%
0 00000 745 +7.4% 987| -0.8% 1,147|+11.1%| 1,008 +9.0% 1,731| +2.6%| 2,155|+10.1%| 3,886| +6.6%
0oooof 3,028 -1.4%| 4,148) -6.9%| 4,918 -1.6%| 4518 -1.6% 7,176| -4.6%| 9,435| -1.6%| 16,611 -2.9%
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1 dE 38.1 41.3 43.2 44.2 102% 11 Em7IYA 2.9 2.8 2.9 2.9 100%
2 USA 24.1 24.2 23.7 23.3 98% 12 934+ 2.8 2.9 27 2.8 104%
3 |73 10.2 10.4 10.5 11.6 111% 13 [ RARXIS 2.6 2.4 2.3 25 106%
4 Ov7 11.1 11.1 10.0 9.4 94% 14 hFH 2.3 2.3 2.3 2.3 102%
5 KAV 9.2 9.1 9.0 8.8 98% 15 RhF L 1.7 1.9 2.1 2.2 104%
6 A¥xia 6.3 6.4 6.5 6.5 100% EAI15HE 129.8 132.9 132.6 133.3 101%
7 BHAX 6.3 6.1 6.0 5.8 97%
8 AF¥UR 5.3 5.1 5.0 4.6 91%
9 ARAY 3.3 3.3 3.3 3.3 100%  LEfI15AELSET 41.6 42.9 43.6 43.2 99%
10 R—52kr 35 3.6 3.2 33 101% At 171.4 175.8 176.2 176.6 100%
B BAKL
H 8 Impact Data2011
JEGL 22 Xt IRSCHE 10/09tk 513 Stt2 Xt REEHE 10/09tk
1 Anheuser-Busch InBev RN)L¥— 35.3 97% 11 Asahi Breweries =P 3.8 100%
2 SABMiller AFYR 22.9 102% 13 Efes Beverages Group ~L3 24 110%
3 |Heineken *S55 14.6 97% 12 ' Guinness Brewing Worldwide AFYR 2.3 102%
4 |Carlsberg Breweries FUT—5 11.4 98% 15 |San Miguel Corp. J4JEY 1.6 98%
5 |China Resources Enterprise fiE 9.3 111% 14 | Grupo Mahou ARAY 13 100%
6 Tsingtao Brewery thE 6.3 106% 158 &5 131.7 100%
7 Kirin Brewery Co. BX 5.4 97%
8 |Grupo Modelo AT 5.3 100%
9 Beijing Yanjing Beer Group thE 5.0 108% L1153 LIS EE 448 100%
10 'Molson Coors Brewing Co. FA)AH 49 98% HREE 176.6 100%
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