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MBT—4 [H#) Asahi

BEHEE(EAMA)

E=tE 1,462,747 1,472,468 1,489,460 1,462,736 1,579,077 1,714,237
=+ [Eff 953,486 958,444 943,323 907,243 974,702 1,032,853
(EREE) (473,106) (451,011) (433,820) (414,327) (421,953) (423,332)

= FFE 509,261 514,024 546,137 555,493 604,375 681,383
REBERV—BEEE 414,741 431,247 450,787 448,303 495,937 563,916
(DMAZERNE) (3,994) (7,055) (7,723) (8,905) (13,991) (18,449)

[EE S 94,520 82,777 95,349 107,190 108,437 117,467
SR -3,395 -1,873 -2,624 -2,198 2,304 -1,605

SHFA 312 328 314 333 402 387
SME L& 1,485 2,426 1,389 1,136 1,335 1,602
FHFIE 5,193 -4,628 -4,328 -3,668 -4,043 -3,595
BOEICEB R EEE 9,105 8,512 9,846 5,480 10,617 8,822

BEFIE 96,474 90,546 101,142 110,909 114,822 123,612

Lo A F 25 45,014 47,644 53,080 55,094 57,183 61,749

EBITDA 1 145,867 145,758 157,675 166,833 170,982 183,696

RERE-BMEED(EFA)
REIREE 36,134 32,580 27,820 30,685 41,197 48,488
AE R 47,353 55,926 54,602 50,738 48,553 47,780

RigaR&R(EAMA)

Wk 1,299,058 1,433,652 1,405,358 1,529,908 1,732,188 1,791,556
RENEE 412,344 428,047 421,052 457,146 529,189 534,890
= L IEHE 265,048 274,558 274,379 279,596 317,008 317,106
WEE 97,039 - - - - -
EREUSE . EMEEVER - 97,442 95,358 102,631 113,519 118,302

BEEE 886,714 1,005,605 984,305 1,072,762 1,202,998 1,256,665
AMEESE 606,791 599,108 557,100 536,236 583,399 584,219

mEas 516,061 573,780 499,874 602,166 680,068 666,081

BEEaE 248,369 282,169 292,813 283,943 325,240 297,993

SEMETR 302,259 391,876 311,423 390,092 456,234 403,723

sk 534,627 577,702 612,670 643,799 726,879 827,481
BHOEX 521,594 573,472 612,191 641,733 723,819 819,295

Frylao0—HEB(EEA)

EEXvylaTa— 106,094 106,358 125,608 108,513 109,292 157,252

BEXvyaon— -58,235 -180,637 -41,790 -171,235 -134,320 -65,705

MHEFryaTn— -46,365 78,545 -90,828 67,090 43,002 -84,938

BERUVESFEZYES 12,697 18,082 10,813 16,137 34,320 6,796
) —Fryaoo— X2 65,378 67,121 95,463 81,919 68,952 108,292

X LEBITDA =E %7 (DN A SEHF) +BEEINE %2:77)-Fri70-=EEw -t REREEEEORE

BRERRE
ROE (B 2 & A Y #AF 25 5) 8.7% 8.7% 9.0% 8.8% 8.4% 8.0%
ROA (8 B AR EFZR) 7.4% 6.6% 7.1% 7.6% 7.0% 7.0%
EPS (—#4Y) 4 HA%FIZ5) 96.3 102.5 114.1 118.4 122.8 135.7
BPS(—#%YHEEA) 1,122.1 1,233.3 1,315.5 1,378.2 1,553.4 1,772.5
BEHRR
[RETEag) 20.8% 20.5% 20.2% 21.1% 22.8% 31.7%
I 3 IE AR
= FBFIZE R 34.8% 34.9% 36.7% 38.0% 38.3% 39.7%
EEFIEE 6.5% 5.6% 6.4% 7.3% 6.9% 6.9%
CGERIREE EFIEE) (9.6%) (8.1%) (9.0%) (10.2%) (9.4%) (9.1%)
BEF IR 6.6% 6.1% 6.8% 7.6% 7.3% 7.2%
Lt BRI 25 R 3.1% 3.2% 3.6% 3.8% 3.6% 3.6%
EBITDAL, 5= 10.0% 9.9% 10.6% 11.4% 10.8% 10.7%
ZEERR
W ERSRE 1.12 1.08 1.05 1.00 0.97 0.97
HEEAREEER 2.8 2.7 25 2.3 2.3 2.2
EREEEEREGE 2.4 2.4 2.6 2.7 2.8 2.9
HRENE FEEIER R 15.6 15.1 15.5 14.8 14.6 14.8
5 HBEERIRE 5.4 5.5 5.4 5.3 5.3 5.4
REMER
HoEALLLE 40.2% 40.0% 43.6% 41.9% 41.8% 45.7%
BfEkE 146.6% 149.3% 129.5% 138.1% 138.9% 117.7%
TRELE 79.9% 74.6% 84.2% 75.9% 77.8% 80.3%
EE L2 170.0% 175.4% 160.8% 167.2% 166.2% 153.4%
BEEESE 115.2% 117.5% 108.8% 115.9% 114.7% 112.5%
AVAVAR AN LYY - LYF 20.4 23.1 30.7 32.4 25.6 40.9
FybIOF4- LT 0.58 0.68 0.51 0.61 0.63 0.49
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RFEMRAT—4 [EE]

20144

€ Fr K )
& P ES E3 1,979 +211 2,309 A129 4,288 +82
7 # - £ 983 +57 1,302 +37 2,285 +94
& & k- £ 275, +31 262) A 537 +25
B 3 k- £ 509) +43 503 +59 1,011 +102)
%z ) s 184 +14 216, Al 400 +13
BEE(2H-HE) A178 Al2 A230 +2 A 408 A10
(EBiEE XEHEE) (885) (A4) (1,016) (A67) (1,902) (€5
Et B 3,750 +342 4,362 A37 8,113 +305,
& & E3 3 185 +60 245 A3 430 +25
% # kS E3 11] +17 99 +14 110 +31
& & - £ 14 +11 7 A4 22 +7
3 73 % £ 25 +8 10 +3 35 +11
z n fta A3 A3 2 A3 A2 IN:
AEH(2H-HX) A36 AB) A37 Al AT3 AT
D h A % BN E A42 4 A44 4 AB6 8
FERES 154 +91 283 A23 437 +68
[# » % & & 8 & 243 A16 36 25 A7 +9
#E N = 102) +72 312 A6 414 +66
ERCIEE 26 +42 168] A3 194 +39
EBITDA X 304 +103 439 +4) 743 +108
XCEBITDA=EHFIi (DHLA SR + AR
[REEXBR] XATHRL
@ & B | 17,639 A 278 b | 18542 +626)
£ B B B B B | 4,519“ +482| -| f 4,418 +381]
[Z04h]
R EEEE: 4.1%]  +2.3% 6.5%] A0.5% 5.4%]  +0.7%
ERBE AL EEEAEER 5.4%| +3.0% 8.5%| A0.8% 7.0%  +0.8%
E [ & El 172] +90] 119] +39] 291 +129)
[ m @ ® 0 & | 108] ~14| 112] gl 219 A23
[Fryaon—sEE(REH)]
EExXrvrviaono— - - - - 269 A250
BEXrYvao0o— - - - - A 620 A401
B#HXrvLaoOo— - - - - 396 +640
RERURERENOIERHE - - - - 43 A24]
20134
[R5 H ] (g
i [ E3 2 1,768 AT 2,438 +29 4,206 +22 2,695 +8 2,584 +15 9,486 +45
% 5 S 2 926, +234 1,265 +281] 2,191 +515, 1,374 +366 1,098 +26 4,662 +908
3 & S 2 244 A2 268 +7 512 +5 262 +19 308 +22 1,082 +47
= 3 S % 466 +72 444 +91 910 +162 440 +83 580 +104 1,929 +349
z » it 170, +14 217 +23 387 +37 220 +27 209) +7] 816 +71
AEE(2H-HE) A166 A13 A232 A24 A398 A38 A228 A30 A 206 Al AB832 A69
(GBS XEHEEH) (793) (a4 (1,083) (15) (1,876) 1) (1.187) (A4) (1,170) @) (4,233) (14)
Xt & 3,408 +298 4,399 +406, 7,807 +705, 4,763 +474) 4,572 +173| 17,142  +1,352
i [ 3 z 125 Al2 281 +12 406 +1 404 +43 327 A39 1,137 +4)
- # S ES N3 +30 85 +18 79 +48 108 +70 19 A13 207 +105,
3 & £ % 4 +2) 12 +3 15 +5 14 +7, 23 +1] 53 +13
= 73 £ % 17 +4) 7 +2) 24 +6) 11 +9) 49 A2 83 +13
z 2 fth Al +2 5 +2 4 +5 3 +2 Al AT 6 +0
HEHE(2%-HX) A29 +1 A36 Al A65 AO A27 Al A34 A0 A127 Al
D h A E O E N AlL A48 A12 A94 A23 A45 Al A46 A10 A184 A45
I 63 +16 306 +25 369 +41] 469 +120) 337 AT1 1,175 +90
[# » 2 & & 8 % A27 A24 10 A45 A16 A68 42 +20 63 +30 88 A18
R 30 A10 317 Al 348 T 497 +145| 392) A46 1,236 +88
R A16 A29 170) AT3 154 A102 313 +114 150) +34 617 +46
EBITDA X 231 +31 474 +40) 706 +71] 632 +131] 499 AT4) 1,837 +127]
CEBITDA =8 %53k (DN A FHMA) + M
[REHRE] XATHAKL
% & B | 17149  A173 ] | 17,483 +161]  17,238] 283 [ | 17,916] +594]
& m ®m B B & | 731§ +667| 1 | 4723 +160] 4321  A2dl | | 4037 s
[Znith]
£ LB E ¥ @ E | 1.8%|]  +0.3% | 7.0%]  A0.1% | 4.7%  +0.1% | 9.8%[  +1.7%| 7.4%]  AL9% | 6.9% A0.0% |
| Emmetraggnss | 2.4%|  +0.4% | 9.2%]  A0.4% | 6.2% A0.0%|  131%] +1.8% | 9.9%  A2.7%]| 9.1%  A0.3% |
[ & 1 &% % | 83 +12] 80| N 162 +5| 118] +39] 204] +28| 485 +73|
[(m @ ® = & | 122 +4| 120] +3 242| +6| 119] A0 117] A4 478] |
[Fryia7n0—stE R (REH]
EE F*rviaoo— - - - - 519 +205 1,573 +480
BEXrvLaono— - - - - A?219 +25 A 657 +686
B F*rvdaoo— - - - - A244 A391 AB49]  A1279
BERVEEREMOERE - - - - 67 A 149 68 A114
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Asali

v = =
SHFREH T LE-FREE (BA) ORERE-FMENE conee gm
20134 E#E 20144 5HE (8/65%) BHRE | WEEDE
Gall=r=t BEANE 0OhAFE Drla=Y BEEFE  OhAE BB 153 271
/g SE BREEE 151 90
TH e 3,657 150 A20 4,360 225 A19 BREE 29 35
HILER 900 53 A32 274 21 A32 ERsx 146 62
ILE— 223 4 - 235 5 - ZDith 6 21
BREE &5t 485 478
THET-NTURNALRST 550 29 - 558 31 - K ERDYIEL, FeT A=
mr= 368 17 A4 372 17 Ad
XHEZ 203 5 +1 208 10 - ®AEEBL— (F)
ERRER 20124F 524 | 20134 3245 | 20144 51 E
TeT=TE% 1,527 71 A110 1,608 92 A98 (1) | (1Y) | @/6%%)
PEEESEH 148 6 - 180 11 - USKIL 798| 97.7| 1020
RILI=ZR 221 11 A19 241 11 A19 (B EREERE) 794| 928| 1015
=R 82.7| 944| 945
SEFREH DNAEDHME AR 127| 159| 165
20134 =#E 20144 5HE (8/65%) (BRI EEE) 125 150| 165
HILER Dhh (A13) | DA (A13) TL—1TYFYh 259| 310 315
EBREEEE (A18) | BEEEEEE (A18) AVRRITIVET 0.0084 | 0.0095 | 0.0088
FTET=TE% DA (A74) | DA (A7) ¢} HEEBRT(ERL)
EHEEEE (A26) | BEEEEES (A18) | XABLEBHOEEITLVED
AiEiE (A10) | PEiRHE (A10)
RILIZR DA (A9) | DhA (A9) 1 SVERTRL-Y7UA L)
myEERE (A10) | mEEERE (A10) | KABEBOBEILYER
QHFREM DNAFE (2013FEXRFR) (f&M)
WEE | BREOD fprean DA
GEf5) | MARE ISR R  (HHBE BER 2055k %=
ERfEEx
THERE 1,827 | 100.0% - 379 20 14 266 RBEOHLLIVKI OEEE.
HAILER 592 2012F108| oOha 264 20 19 248
mHAE 346 5-20 - 323
I)LE— 84| 100.0% | 200545H 54 - - - 2011 F1 AISTLE— (RR). (BHEE) &f
ENERER
THEI-FTUNALRTT 245 | 100.0% - - - - -
A 309 | 100.0% | 2006548 236 20 13 57 |Ef8:200644 5 2274%, 2007438 9fEM
REFEXE 151 | 100.0% | 2008478 A8 5 - Exf2:200846 § A7{E. 20104128 AL{EM
ERRER
Asahi Holdings (Australia) 2,684 | 100.0% | 2009448 | mEte 193 20 15 147 AE~A—X
HE7=7EH) 1) (*2) ohA 1,265 20| 1517 1,189 } <
WA 231 10-20 - 232 | XABEHORBILIYEBLES
Permanis 382 | 100.0% | 2011%118| oh4 133 19 17 152 } ARR—R
304 70 9 7 71 XABEHOFEICKIVERLET
=
(RHEBRAEESH)
BEE—IL - 19.9% | 20094108 500 20 16 412
FRETEER S - 30.4% | 200444 R 297 20 11 95

(*1) Asahi Holdings (Australia) Pty Ltd (N £iFtkatt) DR EELE
(*2) Z Dt F L1t D& L. Asahi Beverages Australia(20114£98) | Charlie's Group (20114E98) .
Independent Liquor Group (2011498 ) . Mountain H20 (201241 8)
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BEEE [C-LE - E—LTAANERSE 20134 A RERFEE ASdlli

O E_NSH E—NBARRRBE  uncomses masonnesiss

()
E—JL 1,020 -2.3%| 49.7% 1,325 +4.4%| 46.2% 1,603 -14.5%| 46.3% 1,804 +3.9%| 48.4% 1,770 +6.0%| 48.0% 2,081 -5.4%| 50.4%
FiaH 305 -10.4%| 14.8% 422 -7.8%| 14.7% 485 -5.7%| 14.0% 530 -6.8%| 14.2% 524 +2.5%| 14.2% 512 -10.5%| 12.4%
;Y el 729 +0.7%| 35.5% 1,124 +0.7%| 39.2% 1,375 +7.2%| 39.7% 1,391 +5.5%| 37.3% 1,397 +1.5%| 37.8% 1,534 +0.2%| 37.2%
= B 2,054 -2.6% - 2,870 +1.0% - 3,463 -5.6% - 3,725 +2.8% - 3,691 +3.8% - 4,126 -4.1% -
E—JL 2,392 +5.6%| 53.9% 2,070 -6.0%| 50.5% 1,564 -4.8%| 46.5% 1,785 +0.1%| 49.3% 1,758 -5.5%| 51.1% 2,497 +0.0%| 55.8%
Fam 569 -2.6%| 12.8% 545 -5.2%| 13.3% 465 -8.5%| 13.8% 501 -4.9%| 13.8% 449 -9.6%| 13.1% 564 -7.9%| 12.6%
%ﬁ/ vl 1,476 +2.0%| 33.3% 1,481 +3.2%| 36.1% 1,332 +1.6%| 39.6% 1,335 +2.6%| 36.9% 1,231 -3.0%| 35.8% 1,415 +1.7%| 31.6%
& & 4,437 +3.3% 1 4006 —28% 1 3361 -2.9% 1 3620 +0.3% 1 3438 5.2% 1 4475] -05% g
138 B &t 468 &3t 7-9 A B&t 10-12 8 &5t
RIS | Bkt B |#Rt RIS |#RkEE ES: K 174:4
E—JL 3,948 5. 7% 47.1% 5,655 +0.9%| 49.0% 6,027 -1.4%| 50.7% 6,039 -1.6%| 52.4%
L b 1,211 7. 7%| 14.4% 1,566 -5.2%| 13.6% 1,579 -5.3%| 13.3% 1,513 -7.4%| 13.1%
Y vl 3,228 +3.4%| 38.5% 4,321 +2.3%| 37.4% 4,289 +2.3%| 36.1% 3,981 +0.5%| 34.5%
= it 8,387 -2.7% -| 11,542 +0.5% - 11,894 -0.6% - 11,533 -1.7% -
L¥H THH FER R & MEHRIBRLLE
BRI | #Rktt B | #Rt RIS | Akt 1Q 2Q 3Q 4Q
E—JL 9,603 -1.9%| 48.2%| 12,066 -1.5%| 51.5%( 21,669 -1.7%| 50.0% E—L 18.2% 26.1% 27.8%| 27.9%
FiaE 2,777 -6.3%| 13.9% 3,092 -6.3%| 13.2% 5,869 -6.3%| 13.5% L abri] 20.6% 26.7% 26.9%| 25.8%
bRl 7,549 +2.7%| 37.9% 8,270 +1.4%| 35.3%| 15,819 +2.0%| 36.5% Y vl 20.4% 27.3% 27.1%| 25.2%
= it 19,929 -0.9% -| 23,428 -1.2% -| 43,357 -1.0% - & &t 19.3% 26.6% 27.4%)| 26.6%
- - — 0; R .
& E—)Latt E—ILTARNEREF B RERSEE R
(HE)
E 65 86 122 128 142 162 191 190 144 133 114 150 705 922 1,627
BIE L +18.2% -42.3%| +31.2%| +1.6% +5.2%| +11.0%| +11.0% +0.0% 2.7%| +7.3% +5.6%| +6.4% +0.1%| +4.4%| +2.5%
> 3 . =
& 7HEE—)L E—)L% A RERFEEN M
[EHBHEE] (BE)
13R Rt 4-6 8 R &t 7T9R REt 10-128 R&Et
BI4EE | 27 WEL | V7 BIEL | 27 B | Y7
E—J 1,924 -9.3% 48.7% 2,876 +1.2% 50.9% 3,047 -1.9% 50.6% 3,015 -2.2% 49.9%
858 307 -2.1% 25.3% 426 +0.2% 27.2% 419 +1.7% 26.5% 395 -5.1% 26.1%
;Y v 816 +12.5% 25.3% 1,054 -2.2% 24.4% 1,026 +6.7% 23.9% 982 +3.5% 24.7%
= it 3,047 -3.6% 36.3% 4,356 +0.3% 37.7% 4,492 +0.3% 37.8% 4,391 -1.2% 38.1%
34 THH FHRE
R D2y 4 BIELE D2y 4 B D% 4
E— 4,800 -3.3% 50.0% 6,062 -2.0% 50.2% 10,862 -2.6% 50.1%
FiaH 733 -0.7% 26.4% 814 -1.7% 26.3% 1,546 -1.3% 26.3%
Y vl 1,871 +3.7% 24.8% 2,008 +5.1% 24.3% 3,878 +4.4% 24.5%
= it 7,403 -1.3% 37.1% 8,884 -0.5% 37.9% 16,286 -0.9% 37.6%
[FRFEHE]
E—J +1.0% 1.0% -10.0% -3.0% +2.0% -3.0% +4.0% -5.0% -7.0% -1.0% -4.0% +1.0%
i +7.0% +0.0% -3.0% +0.0%| +18.0% -4.0% +3.0% +2.0% -3.0% -3.0% -3.0% +0.0%
Y b +12.0% -6.0%| +21.0%| +25.0% -2.0% -5.0% +6.0% +4.0% +4.0% +0.0% 4.0% +8.0%
= it +4.0% -1.0% -2.0% 4.0% +3.0% -4.0% +4.0% -3.0% -4.0% -1.0% -2.0% +2.0%
(B
E—J 1,934 -3.7% 2,750 -1.3% 3,166 -2.3% 3,037 -0.8% 4,684 -2.3% 6,203 -1.6% 10,888 -1.9%
L papri] 312 +0.4% 417 +4.2% 425 +0.5% 403 -2.0% 730 +2.6% 827 -0.7% 1,557 +0.8%
;Y o 790 +8.8% 1,053 +4.9% 1,059 +5.0% 973 +4.0% 1,844 +6.5% 2,032 +4.5% 3,875 +5.5%
= it 3,037 -0.3% 4,221 +0.7% 4,651 -0.5% 4,412 +0.1% 7,257 +0.3% 9,063 -0.2% 16,320 +0.0%
0; L =
: LT ’fXI‘IHI B4 B R ERFEENR]
(FE)
B 22| 26 36 41 48 49 65 67| 48| 46 40 55 222 320 542
:0f:3:4 +4,312.7% -63.3%| +62.5%| +16.9%| +20.8% -1.8%| +19.7% +5.7% -3.8%| +12.1%| +20.5%| +21.5% +2.1%| +11.9%| +7.6%
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BREE (BB E—LTARNERYH 2014 A GBI Asai
W:&mﬁ*ﬁﬁﬁ K E—VEEHES, RABORFNEEZLSR

(BE)
E—JL 1,122 +10.0%| 49.9% 1,365 +3.0%| 46.5% 1,870 +16.7%| 46.3% 1,546 -14.3%| 52.5% 1,725 -2.6%| 47.1% 1,998 -4.0%| 51.8%
FiaH 316 +3.5%| 14.0% 419 -0.6%| 14.3% 576 +18.8%| 14.3% 382 -28.1%| 13.0% 469 -10.4%| 12.8% 471 -7.9%| 12.2%
;Y el 811| +11.2%| 36.1% 1,150 +2.4%| 39.2% 1,593| +15.9%| 39.4% 1,017 -26.9%| 34.5% 1,467 +5.0%| 40.1% 1,388 -9.5%| 36.0%
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