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1 H23.1021 30,000 0.52% H28.10.21
2 H23.10.21 20,000 0.76% H30.10.19
3 H24. 713 18000 0.33% H29. 7.13
4 H24. 713 10000 0.55% H31. 7.12
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2015 12 31
R&I A+
JCR AA—




Y Y

| o/12 | 1i/12 | 12/12 ] 13/12 [ 14712 15/12

1,830 1,724 1,944 2,996 3,915 4,380
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y :Asahi Beer U.S.A.Inc.

n& ® Asahi Holdings (Australia) Pty Ltd
ng ® Schweppes Australia Pty Limited
g @ Independent Liquor (NZ) Limited
® Asahi Premium Beverages Pty Ltd
® The Better Drinks Co Limited

1L ) ® Mountain H20 Pty Ltd
I

® Asahi Group Holdings Southeast Asia Pte. Ltd.
® Permanis Sdn. Bhd.

® Etika Dairies Sdn. Bhd.

® Buckinghamshire Golf Co.,Ltd. ® PT Asahi Indofood Beverage Makmur

® PT Indofood Asahi Sukses Beverage

® Asahi Loi Hein Company., Ltd
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Charlie”s Group Limited
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Asal

SERR275

1,489,460 1,462,736 1,579,077 1,714,237 1,785,478 1,857,418
943,323 907,243 974,702 1,032,853 1,073,439 1,100,519
GEREE) (433,820) (414,327) (421,953) (423,332) (426,453) (422,941)
546,137 555,493 604,375 681,383 712,039 756,899
450,787 448,303 495,937 563,916 583,733 621,779
(7,723) (8,905) (13,991) (18,449) (19,474) (16,271)
95,349 107,190 108,437 117,467 128,305 135,119
-2,624 -2,198 -2,304 -1,605 -1,392 -919
314 333 402 387 453 583
1,389 1,136 1,335 1,602 1,840 2,112
-4,328 -3,668 -4,043 -3,595 -3,686 -3,615
9,846 5,480 10,617 8,822 8,025 14,167
101,142 110,909 114,822 123,612 133,168 145,946
53,080 55,094 57,183 61,749 69,118 76,427
EBITDA %1 157,675 166,833 170,982 183,696 192,308 197,994
27,820 30,685 41,197 48,488 59,828 52,099
54,602 50,738 48,553 47,780 44528 46,603
1,405,358 1,529,908 1,732,188 1,791,556 1,936,610 1,901,554
421,052 457,146 529,189 534,890 603,842 600,498
274,379 279,596 317,008 317,106 353,704 362,241
95,358 102,631 113,519 118,302 124,549 132,315
984,305 1,072,762 1,202,998 1,256,665 1,332,767 1,301,056
557,100 536,236 583,399 584,219 605,415 582,098
499,874 602,166 680,068 666,081 757,374 715,193
292,813 283,943 325,240 297,993 282,725 294,531
311,423 390,092 456,234 403,723 434,726 414,930
612,670 643,799 726,879 827,481 896,510 891,829
612,191 641,733 723,819 819,295 881,091 877,672
125,608 108,513 109,292 157,252 146,783 112,765
-41,790 -171,235 -134,320 -65,705 -92,183 -75,583
-90,828 67,090 43,002 -84,938 -35,842 -73,044
10,813 16,137 34,320 41,117 62,235 43,290
%2 95,463 81,919 68,952 108,292 82,747 61,257

LEBITDA=EX£F# (DNAZENH) HRMENE X27)-Frv7-=EE3wi1/ it REVETEEORSE
ROE(BC &AL HAFIIEER) 9.0% 8.8% 8.4% 8.0% 8.1% 8.8%
ROA (#8 & A FEEFIZEE) 7.1% 7.6% 7.0% 7.0% 7.1% 7.6%
EPS(—#k &) LA FI2E) 114.1 118.4 122.8 135.7 1489 166.3
BPS(—#ZYBEZER) 1,3155 1,378.2 1,553.4 17725 1,904.6 1,916.7
20.2% 21.1% 22.8% 31.7% 30.2% 30.1%
36.7% 38.0% 38.3% 39.7% 39.9% 40.8%
6.4% 7.3% 6.9% 6.9% 7.2% 7.3%
(9.0%) (10.2%) (9.4%) (9.1%) (9.4%) (9.4%)
6.8% 7.6% 7.3% 7.2% 7.5% 7.9%
3.6% 3.8% 3.6% 3.6% 3.9% 4.1%
EBITDALE 5 10.6% 11.4% 10.8% 10.7% 10.8% 10.7%
1.05 1.00 0.97 0.97 0.96 0.97
2.5 23 2.3 2.2 21 2.1
2.6 2.7 2.8 2.9 3.0 3.1
155 14.8 14.6 14.8 14.7 14.5
5.4 53 5.3 5.4 5.3 5.2
43.6% 41.9% 41.8% 45.7% 45.5% 46.2%
129.5% 138.1% 138.9% 117.7% 118.0% 115.0%
84.2% 75.9% 77.8% 80.3% 79.7% 84.0%
160.8% 167.2% 166.2% 153.4% 151.3% 148.2%
108.8% 115.9% 114.7% 112.5% 114.5% 111.0%
30.7 324 256 40.9 39.9 30.9
0.51 0.61 0.63 0.49 0.49 0.47
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J 2015

2Q 2Q 3Q )
1,858 121 2,601 +292 4,459 +171 2,760 104 2,779 +67 9,998 +352
982 0 1378 +76 2361 +76 1,403 27 1187 +49 4,951 +185
269 6 287 +24 556 +19 284 2 332 +17 1172 +52
631 +122 587 +84 1218 +207 601 244 700 37 2519 +172
182 2 231 +15 413 +13 230 7 224 +6 866 +29
180 2 258 27 438 30 262 +13 233 16 933 71
(806)]  ( 80)[ (1,086) (70)  (1892) ( 10) (1,151 (3 @188)| (12) (4229 ( 35
3,742 9 4,826 +464 8,568 +456 5017 371 4,989 +85 18574 +719
144 41 298 +53 442 +12 394 8 359 +4 1,195 +25
1 10 99 +0 100 10 95 +17 61 +7 256 8
10 4 21 +13 31 +9 23 6 31 +3 84 +20
34 +9 29 +19 63 +27 29 32 63 5 155 +28
3 +0 7 +6 4 +6 6 6 2 0 13 +11
38 3 49 12 88 15 44 +1 57 14 189 39
39 3 41 3 80 6 40 12 43 19 163 32
108 46 365 +82 473 +36 463 23 415 +13 1,351 +68
29 +72 25 11 54 +61 46 55 42 +6 142 +61
130 +28 387 +75 517 +103 498 81 444 +23 1,459 +128
133 +107 262 +94 395 +201 295 274 75 73 764 +73
EBITDA 263 41 522 +84 785 +43 622 51 573 8 1,980 +57
[ 18756 610| - - 19186 180] 18,596 770| - - 19016 351
| ag54 +507| - - 4,748 +401|  4.474| +127] - - 4,149 198
[ 2.9%| 1.2% | 7.6%  +1.1% 55%  +0.1% 9.2%  +0.0% | 8.3%  +0.1% 7.3%  +0.1%
| 3.7%| 1.7% | 9.8%  +1.3% 7.4%  +0.1% 12.0%| 01%|  109%  +0.1% 9.49%| 0.0%
[ 115 58| 109| 10 223 68 108| 7| 190 2 521 77
| 116 +8] 117 +5 232 +13 119) +11] 115 3 466 +21
- - - - 153 116 - - - - 1128 340
- - - - 459 +160 - - - - 756 +166
- - - - 11 385 - - - - 730 372
- - - - 112 155 - - - - 189 400
J 2014

2Q 2Q 3Q 4Q
1,979 +211 2,309 129 4,288 +82 2,646 49 2713 +128 9,646 +161
983 +57 1,302 +37 2,285 +94 1,343 31 1,138 +40 4,766 +103
275 +31 262 6 537 +25 268 +6 315 +7 1,120 +38
509 +43 503 +59 1,011 +102 598 +159 737 +158 2,347 +418
184 +14 216 1 400 +13 220 1 218 +9 837 +22
178 12 230 +2 408 10 237 9 217 10 862 30
(885) (4| @o1e) ( 67) (1,902 (1)  (1165)  ( 23) (1.198) (28)  (4,265) (31)
3,750 +342] 4362 37 8113 +305 4,838 +75 4,904 +332 17,855 +712
185 +60 245 36 430 +25 385 20 354 +27 1170 +32
11 +17 99 +14 110 +31 100 8 54 +35 264 +57
14 +11 7 4 22 +7 15 +1 28 +4 65 +12
25 +8 10 +3 35 +11 24 +13 68 +19 127 +44
3 3 2 3 2 6 1 2 3 +4 2 4
36 6 37 1 73 7 34 7 43 9 150 23
42 4 44 4 86 8 47 2 62 16 195 10
154 +91 283 23 437 +68 444 24 402 +65 1,283 +108
43 16 36 +25 7 +9 52 +10 36 27 80 8
102 +72 312 6 414 +66 497 0 421 +30 1,332 +96
26 +42 168 3 194 +39 350 +37 147 3 691 +74
EBITDA 304 +103 439 +4 743 +108 599 33 581 +82 1,923 +86
[ 17638 278 N - 18542 +626]  18,360] +445| - - 19366] +1,451
| 519 +482] - - 4,418 +381]  4.410| +373| - - 4,347 +310
[ a1m  +2.3% 6.5%| 0.5% 54%  +0.7% 9.20| 0.7% | 820  +0.8% 7.2%  +0.3%
| 5.4%  +3.0% | 8.5%| 0.8% 7.0%  +0.8% 12.19%| 10%|  10.8%  +0.9% 9.4%  +0.3%
[ 172 +90| 119 +39 291 +129 115 3| 192 13 598 +113
| 108] 14] 112] 8 219] 23 108] 11| 118 +1 445 33
- - - - 269 250 - - - - 1,468 105
- - - - 620 401 - - - - 922 265
- - - - 396 +640 - - - - 358 +491
- - - - 43 24 - - - - 211 +143

X




2015

2016 2/9
123 o1
9,659 1,184 6 0.787 1,185 8 54 32
157 90
4572 241 32 4600 260 32 8 14
226 7 - 227 8 ] 521 466
1,170 85 4 1122 85 4
2016
1,632 115 82 1540 109 71 2/9
615 28 36 678 32 30 US 1058| 1211| 1200
200 8 } 199 10 ] 1023| 1193| 1200
954 o11| 830
172 192| 180
167 192| 180
2016 2/9 323 32| 280
() ( 13) ( 13) 00090 | 00091| 0.0093
( 18) ( 18)
() ( 55) ( 46) )
(17 ( 16) }
( 10) ( 10)
() ( 26) (21) \._,
( 10 (9 °
2015

1901 100.0% - 259 20 17 217 2012 10
346 5-20 - 286 2012 10
1,012 100.0% - 236 20 11 41 2006 4 227 2007 3 9
Asahi Holdings (Australia) 2684 | 100.0% 2009 4 193 20 13 128
(FET7=7E%) *1 *2 1,235 20 13-15 736
231 10-20 - 184
HETUTEE 1508 | 1000% | 2011 11 374 5-19 2-15 292 }
*3 70 9 5 45
HBE—L - 19.9% | 2009 10 513 20 14 363
FREM{E &R & - 30.4% 2004 4 297 20 9 77

*1 Asahi Holdings (Australia) Pty Ltd

*2

Independent Liquor Group 2011 9

*3

Asahi Beverages Australia 2011

Mountain H20 2012 1

9

Charlie's Group 2011 9
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4357 +10.4% 47.2%| 5269 -6.8% 50.4%| 5855 -2.9% 503%| 5980 -1.0% 52.6%
1,311 +8.2% 14.2%| 1,322 -15.6% 12.6% 1798 +13.9% 15.4% 1699 +12.3% 14.9%
3,555 +10.1% 38.5% 3,871 -10.4% 37.0% 3992 -6.9% 34.3% 3699 -7.1% 32.5%
9,223 +10.0% -| 10,462 -9.4% - 11644 -2.1% -| 11,377 -1.4% -
1Q 2Q 3Q 4Q
9,626 +0.2% 48.9%| 11835 -1.9% 51.4%| 21460 -1.0% 50.2% 203% 246% 273%  27.9%
2,633 -5.2% 13.4% 3,496 +13.1% 15.2% 6,129 +4.4% 14.4% 21.4% 21.6% 29.3% 27.7%
7427 -1.6% 37.7% 7691 -7.0% 33.4%| 15,117 -4.4% 35.4% 23.5% 25.6% 26.4% 24.5%
19,685 -1.2% -| 23022 -1.7% -| 42,707 -1.5% - 21.6% 24.5% 27.3% 26.6%
2R 3A 4R 5A 6A ;| 8A 9A 108 118 12A8
71 88 137 123 140 162 191 174 144 141 110 162 721 922 1,643
+9.2% +2.3% +12.3% -3.9% -1.4% +0.0% +0.0% -8.4% +0.0% +6.0% -3.5% +8.0% +2.3% +0.0% +1.0%
ooo 4,902 +2.1% 50.9% 5938 -2.0% 50.2%| 10,841 -0.2% 50.5%
ooo 731 -0.2% 27.8% 890 +9.4%  25.5% 1621 +4.8% 26.4%
0 00000 1861 -0.5% 25.1% 2,006 -0.1%  26.1% 3,867 -0.3%  25.6%
7494  +1.2% 38.1% 8834 -0.6% 38.4%| 16,328 +0.3% 38.2%
28 ;| 48 58 68 78 8H 98 108 118 128
0ooo +30%  11.0% +220% -17.0% -1.0% -1.0% -6.0%  -7.0%  +0.0%  +00%  -3.0%  +3.0%
ooo -10%  -10% +250% -12.0% -100%  -6.0%  -50%  +2.0% +23.0% +11.0%  +4.0% +13.0%
0 00000 +5.0%  +3.0% +10.0% -33.0% +17.0%  +3.0%  +40%  -2.0%  -1.0%  +3.0%  +1.0%  +1.0%
+30%  +80% +19.0% -21.0%  +20%  -1.0%  -40%  -50%  +2.0%  +2.0%  -2.0%  +3.0%
0ooo 4,773 +1.9% 6,053 -2.4%| 10826 -0.6%
ooo 718 -1.6% 891  +7.7% 1610 +3.4%
0 00000 1,834 -0.5% 2051 +0.9% 3885  +0.3%
7325 +0.9% 8995 -0.7%| 16,321  +0.0%
[+ | e [ s | . | s | ea |
499 +2.9% 684 +12.1% 966 +22.3% 708 -16.4% 851 -1.3% 957 -0.5%
495  +3.1% 580 -1.7% 930 +19.2% 685 -18.0% 815 -3.6% 900 -3.2%
0 - 98 - 29 - 18 - 30 - 50/ +177.8%
67 +0.0% 87  +0.0% 121 +23.5% 82 -21.2% 108  +0.9% 109 -1.8%
133 +16.7% 190 +13.8% 305  +8.5% 203 -20.7% 279 +15.3% 272 +2.6%
- | s [ s [ w | w | w» |
1,160 -6.1% 1,035 -6.6% 754 +0.1% 814  +0.1% 808  -3.3% 1375 +3.8%
1,085 -8.4% 995  -8.7% 735  -1.3% 785  -1.9% 760 -6.2% 1280 -0.4%
67 +97.1% 33 +450.0% 15 - 25/+316.7% 44/+131.6% 88/ +193.3%
118  +0.0% 107 -8.5% 99  -5.7% 100 -6.5% 88 -12.9% 118 +0.9%
272 -3.2% 238 -5.6% 221 -2.2% 238/  +3.5% 232 +3.1% 281 -0.4%
2,149 +14.0% 2516 -5.8% 2949  -4.8% 2997 +0.8% 4665  +2.4% 5946 -2.1%| 10611 -0.2%
2,005 +8.4% 2,400 -8.0% 2815 -6.8% 2,825 -2.4% 4,405 -1.2% 5640 -4.6%| 10045 -3.2%
127 - 98 +444.4% 115 +187.5% 157 +185.5% 225 +1,150.0% 272 +186.3% 497/+339.8%
275  +9.1% 299  -7.1% 324 -4.7% 306 -5.8% 574  +0.0% 630 -5.3% 1204 -2.8%
628 +11.7% 754 -1.2% 731 -3.7% 751 +1.9% 1382  +4.3% 1,482 -0.9% 2864 +1.5%
2R 3A 4R 5A 68 78 8A 9A 11R8
27 31 51 42 54 65 74 70 58 54 43 62 270 361 631
+23.5% +21.5% +41.3% +1.7% +12.5% +32.4% +13.8% +4.5% +20.8% +17.4% +7.5% +12.7% +21.7% +12.8% +16.4%

15




| 5

3976 -8.7% 47.4%| 5545 +5.2% 49.6%| 5872 +0.3% 51.7%| 6,097 +2.0% 52.7%
1,316 +0.4% 15.7% 1,644 +24.3% 14.7% 1574 -12.4% 13.9% 1612 =-5.1% 13.9%
3,093 -13.0% 36.9% 4,001 +3.4% 35.8% 3911 -2.0% 34.4% 3,851 +4.1% 33.3%
8,385 -9.1% -| 11,190, +7.0% -| 11357 -2.5% 11,560 +1.6% -
9521 -1.1% 48.6%| 11968 +1.1% 52.2%| 21,490 +0.1% 50.6%
2959 +12.4% 15.1%| 3187 -8.9% 13.9%| 6,146 +0.3% 14.5%
7,095 -4.5% 36.2%| 7,762 +0.9% 33.9%| 14,856 -1.7% 35.0%
19,575 -0.6% -| 22917 -0.5% -| 42,492 -0.5% -
2R 3R 4R 5H 6A 7R 8A 9A 10R 11A8 12A
70 97 127 128 172 181 191 191 146 145 119 170 776 962 1,738
-2.1% +10.6% -7.0% +3.8% +23.2% +12.1% +0.1% +9.7% +0.3% +2.8% +8.9% +5.1% +7.6% +4.3% +5.8%
ooo 4,800 =-2.1% 50.4% 5866 -1.2% 49.0%| 10,665 -1.6% 49.6%
ooo 756  +3.5%  25.5% 839 -5.7% 26.3% 1595 -1.6% 25.9%
0 00000 1,902  +2.2%  26.8% 2,058 +2.6%  26.5% 3961  +2.4%  26.7%
7,458 -0.5% 38.1% 8763 -0.8% 38.2%| 16,221 -0.7% 38.2%
| 3R 4R 5A 6A 7R 8A 9A 108 118 128
ooo -8.0% -5.0% -18.0% +18.0%  +0.0%  +0.0%  -40%  +0.0%  +2.0%  +0.0% -4.0% -1.0%
ooo +5.0%  +0.0% -27.0% +41.0%  +2.0%  +9.0%  +4.0% -5.0% -15.0% -7.0%  -8.0% -6.0%
0 00000 -14.0%  +3.0% -18.0% +33.0% -10.0% +12.0%  -9.0%  +0.0%  +2.0%  +3.0%  +4.0%  +6.0%
-8.0% -30% -19.0% +24.0%  -3.0%  +40%  -50%  +0.0%  +0.0%  +0.0% -3.0%  +0.0%
ooo 4,641 -2.8% 5965 -1.5%| 10,606 -2.0%
ooo 743 +3.4% 837 -6.1% 1580 -1.8%
0 00000 1,831  -0.2% 2,067  +0.8% 3,899  +0.4%
7,215 -1.5% 8869 -1.4%| 16,085 -1.4%
-“
462 -7.4% 645  -5.7% 776 -19.7% 843 +19.1% 853  +0.2% 958  +0.1%
450 -9.1% 610 +5.2% 710 -23.7% 790 +15.3% 785  -3.7% 905  +0.6%
10 - 32 -67.3% 13 -55.2% 14 -22.2% 41 +36.7% 46 -8.0%
63 -6.0% 79 -9.2% 87 -28.1% 136 +65.9% 117 +8.3% 124 +13.8%
130 -2.3% 199 +4.7% 265 -13.1% 274 +35.0% 288 +3.2% 343 +26.1%
[+ | s [ e | w | w | w |
1,109 -4.4% 1,037 +0.2% 768 +1.9% 810 -0.5% 766 -5.2% 1351 -1.7%
1,050 -3.2% 1,015  +2.0% 705  -4.1% 785  +0.0% 725  -4.6% 1,280  +0.0%
51 -23.9% 18 -45.5% 21 +40.0% 14 -44.0% 32 -27.3% 66 -25.0%
129  +9.3% 120 +12.1% 118 +19.2% 117 +17.0% 103 +17.0% 137 +16.1%
289  +6.3% 295 +23.9% 255 +15.4% 266 +11.8% 253 +9.1% 318 +13.2%
1,883 -12.4% 2,659 +5.7% 2914 -1.2% 2927 -2.3% 4542  -2.6% 5841 -1.8% 10,383 -2.1%
1770 -11.7% 2485  +3.5% 2770  -1.6% 2790 -1.2% 4,255  -3.4% 5560 -1.4% 9815 -2.3%
55 -56.7% 101 +3.1% 90 -21.7% 112 -28.7% 156 -30.7% 202 -25.7% 358 -28.0%
229 -16.7% 377 +26.1% 367 +13.3% 357 +16.7% 606  +5.6% 724 +14.9% 1,330 +10.5%
594 -5.4% 905 +20.0% 839 +14.8% 837 +11.5% 1,499  +8.5% 1676 +13.1% 3,175 +10.9%
2R 3R 4R 5A [:] 7R 8A 9A 11A 12H
29 44 51 59 67 71 78 84 64 63 50 74 321 413 734
+7.4% +41.9%  +0.0% +40.5% +24.1% +9.2% +5.4% +20.0% +12.3% +16.7% +16.3% +19.4% +18.9% +14.4% +16.3%
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SOFT DRINKS
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111 :

PET500m|

| 1884
4,461 () 500ml 140
213
378l () 185mg
2013 9
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;;* PET600mI
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(2015/2014 2015

185,800 184,900 101%
174900 181000 183,000
43700 103%
40058 41,050 44,000 45,400
3150 3,150 3250 3,150 3,250 103%
16300 21,400 21,600 20,200 19,350 96%
28,000 27,700 JRINGL 1.8%
38,900 38,300 99% 105%
103%
2011 2012 2013 2014 2015
(2015/2014 2015
u n
174,900 181,000 185,800 183,000 184,900 101%
20,250 20430 101%
18,450 19 20588
4
36000 36,900 38450 38,800 40080  103%
55,600 98%
68,100 103%
2011 2012 2013 2014 2015
2015
(2015/2014
=PET
181,000 185,800 183,000 184,900 101%
174,900 9,550 9,750 9:350 8,900 95%
9,450 =800 5,800 5500 5,500 100%
5,800 '
53,600 52,750 51,900 98%
56500 56,450

103%

2011 2012

2013

2014

2015

=
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i 2015 1-12 ,
- Jems 2014 | 2015 1-12
5,409 5,502 98.3%
3,826 3,993 95.8%
1,262 1,092 115.5%
4,243 3,949 107.4%
4,018 3,803 105.7%
2,222 2,186 101.7%
2,657 2,366 112.3%
2,241 2,150 104.2%
1,556 1,612 96.6%
970 917 1058%
255 265 96.4%
4,968 4,757 104.4%
570 398 143.2%
24,648 23,569 104.6%
1 2015 1-12 ,
- Jeos [ 2014 | 2015 1-12
5,438 5,335 101.9%
19,209 18234  105.3%
SM 10,183 9,428 108.0%
CVS 3,991 4,027 99.1% 20.4% o
5,036 4,780 105.4% e
24,648 23,569 104.6% CVs
16.2%
i 2015 1-12 ,
. Jeos 2014 | 2015 1-12
625 646 96.8%
PET 15,352 14,065 109.1%
(~600ml) 7,973 7,669 104.0%
(~2.0L) 7,379 6,395 115.4%
7,716 7,495 102.9%
845 1,232 68.6%
110 131 83.4%
24,648 23,569 104.6%

| 2015 1-12

-2.0%| +1.6% -3.04 +86u +52u +85% +40u% +88u +6.9% +6.4% +2.9%| +a7u

+3.64] +5.6u +a6u
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I l 2015

7.1%
llI 3.9%
262 278

229

223 26.6%
2011 2012 2013 2014 2015
INTAGE SRI/ / / 2011.1-2015.12 INTAGE SRI/ / / 2015.1-2015.12
I 2010 I 2015
SDI SDI
2010 100
D 32% 8.4%
©
6.7%
105 103 104 104 48.7%
B 16.8%
A
16.2%
2011 2012 2013 2014 2015

I I 2015

2.2%
5.4%
6.6%
26.6%
575 6.8%
o 536 562
125%
23.7%
16.1%
2011 2012 2013 2014 2015
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ng 1 20% -
ns 90%
] 40%

. s
NSl
« 3
O O

&y A N
Permanis Sdn. Bhd. 100% Schweppes Australia 100%
Etika Dairies Sdn Bhd. 100% The Better Drinks 100%
Asahi Indofood Beverage Makmur 51% Mountain H20 100%
Calpis Osotspa Co., Ltd. 60% Independent Liquor (NZ) 100%
Asahi Loi Hein Company 51% Asahi Premium Beverages 100%

\—/
1
l

0/
110% 113% 114% 1084 111% 115%

81%

| 2015

5.4%
864

752
c2d ©8
553

y.

2009 2010 2011 2012 2013 2014 2015
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| 15

Barth Report (Barth Haas Group)

e
-

30.62 35.15 39.31 41.08 42.36 44.83 48.99 49.02 50.65 49.22
2 >|e|§| 2310 2312 2328 2306 2310 2290 2265 2301 2253 2259
3 TZTNL 9.11 9.36 9.60 10.63 10.70 12.87 13.30 13.28 13.47 14.05
4 KA1y 10.77 10.72 10.40 10.29 9.81 9.57 9.55 9.46 9.44 9.56
5 AF¥LO 7.26 7.82 8.10 8.23 8.23 7.99 8.15 8.25 8.20 8.20
6 av7r 8.92 9.99 11.50 11.40 10.85 10.29 9.81 9.76 8.93 8.16
7 [P 6.34 6.30 6.28 6.11 5.98 5.81 5.60 5.77 5.72 5.65
8 HE 5.60 5.38 5.13 4.96 4.51 4.50 4.57 4.30 4.20 4.12
9 R—SF 3.03 3.25 3.55 3.56 3.22 3.60 3.60 3.93 3.96 3.99
10 VN 1.38 1.60 1.80 1.85 2.30 2.65 2.78 2.98 3.57 3.89
11 ARSAY 3.25 3.36 3.44 3.34 3.38 3.34 3.36 3.30 3.27 3.35
12 m7I)h 2.59 2.66 2.65 2.59 2.88 2.96 3.09 3.15 3.15 3.15
13 FATIYT 1.00 1.15 1.35 1.54 1.60 1.76 1.96 2.40 2.65 2.70
14 954 F 2.37 2.67 3.16 3.20 3.05 3.10 3.05 3.01 271 2.42
15 FIu5 2.46 2.65 2.73 2.72 254 2.39 2.36 2.43 2.36 2.37
15HhEEE 117.78 125.16 132.28 134.52 134.52 138.56 142.82 144.04 144.80 143.42
&t | 16020 169.65| 17871 18192 18176 186.35 19289 19620 19721  196.02
I 15
Barth Report (Barth Haas Group)
A0l (%) 2014/2013 20
1 Anheuser-Busch InBev 41.15 21.0 3.1% 39.90
2 SABMiller 18.78 9.6 0.2% 18.74
3 Heineken 18.13 9.3 1.7% 17.83
4 Carlsberg 12.28 6.3 2.6% 11.97
5 China Resources Snow Breweries 11.84 6.0 1.1% 11.71
6 |Tsingtao Brewery Group 7.62 3.9 -2.7% 7.83
7 Molson Coors 5.90 3.0 -1.2% 5.97
8 Yanjing 531 2.7 -7.0% 571
9 Kirin 4.66 24 -5.5% 4.93
10 |BGI/ Groupe Castel 3.17 1.6 11.6% 2.84
11 Efes Group 2.45 1.3 -3.9% 2.55
12 |Petropolis 2.18 11 45.3% 1.50
13 |Asahi 2.07 11 0.5% 2.06
14 |Gold Star 1.91 1.0 -2.1% 1.95
15 |Polar 1.77 0.9 -4.3% 1.85
15 139.22 71.0 1.4% 137.34
‘ 196.02 -0.6% 197.21
b 26




2009 4 I

2
2015 1 -12
2011 3 P&N Beverages 28.4%
Charlie”s The Better Drinks 2012 /
H20 24% 18.3%
3.2%
4.6% 6.5%
4.7% 6.6%
2015 1 -12 2015 1 -12
1.7% 1.1%
2.9%
4.8%
7.2%
6.8%
10.6%
22.2%
17.9%

- - m -

2 sews = B
L 8

Cool Ridge Cool Ridge Frantelle Mountain H20 Gatorade
Lightly Sparkling

Schweppes

1 i
L]
o = : i i
oo § 5
= ¥ .
o) R £
i - i‘{ﬁr
Cottee’s Monster Energy Spring  Charlie’s Juicy Lucy Extra Juicy Real Iced Tea Co.

Valley  Quencher
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2015 1 -12

101% 101% 101% 101% 100%
3919 3,957 4,003 4,037
2011 2012 2013 2014 2015
2015 1 -12 AC 2015 1 -12 AC
2 L 0.9%
e 1.7%
TBB 1.9%
52% 2.6%
4.9%
4.8%
10.4%
17.4% 225%
21.7%
62 169 179 192
g 383 4100 “J08 418
— 10 10 108 109 107
127 124 120 115 105
484 501 539 584 628 ' 108
109
682 674 665 648.1 633
101
91
108
1776
98
= 98
2011 2012 2013 2014 2015

|




2011 9 IL

Independent Liquor (NZ)  Asahi Premium

Beverages RTD

2012 4 Independent Distillers (NZ) 10
Asahi Premium Beverages

Asahi Premium Beverages (Aust)

Vodka
Cruiser

Independent Liquor (NZ)

Woodstock Wild Side

Cody’s

Somershy

2015 1 -12

0.6% 4.1%

5.4%

RTD
33.6%

2015 1 -12

0.8%
4.3%

3.5%
6.0%

RTD
41.6%

12.4%

2015 1 -11

Aztec

14%

15.7%
26.4%

S

2015 1 -11

Aztec & Nielsen

10.0%
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2011 11 |
2
2014 Etika International Holdings Limited
-
ord —
Pepsi  Tropicana - | e
et
| T '.{a'
Pepsi Tropicana  WONDA Revive Mountain Dew

Permanis Sdn. Bhd. Etika Dairies Sdn. Bhd

2015 1 -12 2015 1 -12

1.7% 0.4%

5.8% 10.5%

9.4%

9.8%

19.2%

| 2015 | 2015

1.4% 5
1.7% 1.3% 4.0% 2.7%

4.0%
2.8%
5.7%

18.9%

27.9% 22.9%

12.0%
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2012 9 PT INDOFOOD |
SUKSES MAKMUR TBK PT INDOFOOD CBP
SUKSES MAKMUR TBK
2013 9 PT
Pepsi-Cola Indobeverages 11 PT Multi
Bahagia 2 Club
12 Ichi Ocha

ICHI OCHA  Cafela Pepsi Twister Club
| 2015 | 2015
Canadean Canadean
1.0% 3.9%
29%

1.6%

RTD  5.7%

47%
8.3%

29.4%

RTD 21.0%

PT Asahi Indofood Beverage Makmur PT Indofood Asahi Sukses Beverage

(BLERH) (BRFT=4)

PT Prima Cahaya Indobeverages
(IBPT Pepsi-Cola Indobeverages)

80%

PT Tirta Sukses Perkasa % . . PT Tirta Makmur Perkasa

(kELERH) (kERFER4L)

35.8%
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1903 1993
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J 2015 19
24,315 oss
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715
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2015 1 -12
GitH BERE
105% 103% 103% 100% 103%
51.4%
48 49 51 51
2011 2012 2013 2014 2015
I KL
2015 1 -12 2014 1 -12
103 101 86 107 103 109 101 83
6.3%
14.5%
741
79.2%
= 404
272 267
= 154
61
WRE LRE AmE #EEH HI4 Hitd 22 dtmm  Lkigh
2014

1,184 101% 24.1% 345 4,827 8 107 |SABMiller
915 105% 18.6% 290 4,938 20 338
714 109% 14.5%
532 93% 10.8% 135 2,296 7.3 123
117 103% 2.4% 35 599 1 10
105 87% 2.1% 32 539 0.7 12|Carlsberg
4,922 97% - - -
17.0
140
34
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4,001
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| 2015 19
4,600 uss 91%
325
I 208 167 199 221
100 2010 2011 2012 2013 2014 2015 3Q
| = 2014 10 -2015 9
AC
66.8%
20.3% 26.9%

4.2%
it
7.1%

&




2015 1 -12
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