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M- BEIEE | MBT—s(ER)] (BX2EHEH) P

ERk284

BEAHEE(ESBA)
bl 1,462,736 1,579,077 1,714,237 1,785,478 1,857,418 1,890,310
pplia)tii 907,243 974,702 1,032,853 1,073,439 1,100,519 1,098,085
(GEFEE) (414,327) (421,953) (423,332) (426,453) (422,941) (425,780)
Fo E#ERIAE 555,493 604,375 681,383 712,039 756,899 792,225
RFEERV—REEE 448,303 495,937 563,916 583,733 621,779 651,437
(DhAZEEHE) (8,905) (13,991) (18,449) (19,474) (16,271) (17,057)
EERNK 107,190 108,437 117,467 128,305 135,119 140,788
SRNZ -2,198 -2,304 -1,605 -1,392 -919 -623
ZEFR 333 402 387 453 583 329
SHERYES 1,136 1,335 1,602 1,840 2,112 2,505
XHFE -3,668 -4,043 -3,695 -3,686 -3,615 3,457
BoKIC k2 BERR 5,480 10,617 8,822 8,025 14,167 -12,591
REFIE 110,909 114,822 123,612 133,168 145,946 137,430
BEMMECIFET 5 LEIMAIZE 55,094 57,183 61,749 69,118 76,427 81,786
EBITDA %1 166,833 170,982 183,696 192,308 197,994 206,583
B iERE - A EN(EEA)
HlERERE 30,685 41,197 48,488 59,828 52,099 62,246
AMENE 50,738 48,553 47,780 44528 46,603 48,738
RiEBR(EEMA)
WEE 1,529,908 1,732,188 1,791,556 1,936,610 1,901,554 2,133,191
RENEE 457,146 529,189 534,890 603,842 600,498 654,462
5t L& 279,596 317,008 317,106 353,704 362,241 393,513
WENEE = = = = = -
EREUVES, FEMHRCITES 102,631 113,519 118,302 124,549 132,315 139,671
BEE&E 1,072,762 1,202,998 1,256,665 1,332,767 1,301,056 1,478,729
AR EE&EE 536,236 583,399 584,219 605,415 582,098 632,769
REBARE 602,166 680,068 666,081 757,374 715,193 816,799
BEEaE 283,943 325,240 297,993 282,725 294,531 414,194
SRES 390,092 456,234 403,723 434,726 414,930 570,709
HHEE 643,799 726,879 827,481 896,510 891,829 902,198
BHEEAR 641,733 723,819 819,295 881,091 877,672 891,289
Fryao0—EtEE(EAA)
BEELXyyiaTJ0O— 108,513 109,292 157,252 146,783 112,765 150,281
HEXvyaT0O— -171,235 -134,320 -65,705 -92,183 -75,583 -269,847
M#EFvyyvao— 67,090 43,002 -84,938 -35,842 -73,044 125,064
HERUREREDERS 16,137 34,320 41117 62,235 43,290 49,432
TJ)—Frvyiazo— X2 81,919 68,952 108,292 82,747 61,257 92,742
¥1:EBITDA =E %253 (DNAFERNHD) +HEMEINE %2:7)-$rvy170-=E £+ -+ AR EREEEEORE
BEER
ROE (B2 &AL HFIHEE) 8.8% 8.4% 8.0% 8.1% 8.8% 9.2%
ROA (A EAREH ) 7.6% 7.0% 7.0% 7.1% 7.6% 6.8%
EPS(—#k&Y) L EAHER25) 118.4 122.8 135.7 148.9 166.3 178.5
BPS(—#LYEHDER) 1,378.2 1,56563.4 1,772.5 1,904.6 1,916.7 1,9455
B&EEE
[SELD) 21.1% 22.8% 31.7% 30.2% 30.1% 30.2%
IREE SRR
FE LRI R 38.0% 38.3% 39.7% 39.9% 40.8% 41.9%
EER R 7.3% 6.9% 6.9% 7.2% 7.3% 7.4%
CEBiR & EERHEE) (10.2%) (9.4%) (9.1%) (9.4%) (9.4%) (9.6%)
RERHEE 7.6% 7.3% 7.2% 7.5% 7.9% 7.3%
HEMEICRES 2 LHMFIRER 3.8% 3.6% 3.6% 3.9% 4.1% 4.3%
EBITDALLE 11.4% 10.8% 10.7% 10.8% 10.7% 10.9%
SHEMEIRIR
MEEREZE 1.00 0.97 0.97 0.96 0.97 0.94
EfEA=Z NGRS 2.3 2.3 2.2 2.1 2.1 2.1
B EE & ER SRR 2.7 2.8 2.9 3.0 3.1 3.1
WAEN & PE [l Er R 14.8 14.6 14.8 147 145 13.9
5t L {EHERERK 5.3 5.3 5.4 5.3 5.2 5.0
RL2MEE
BEEARLER 41.9% 41.8% 45.7% 45.5% 46.2% 41.8%
BfER 138.1% 138.9% 117.7% 118.0% 115.0% 138.1%
MELLE 75.9% 77.8% 80.3% 79.7% 84.0% 80.1%
EE LR 167.2% 166.2% 153.4% 151.3% 148.2% 165.9%
EERHEE K 115.9% 114.7% 112.5% 114.5% 111.0% 113.3%
AVBUAS - ANLYY - LY F 324 25.6 40.9 39.9 30.9 43.0
TYh - I94T4 - LVF 0.61 0.63 0.49 0.49 0.47 0.64
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IN—TER | TEERSHRA—R

| TEsEReHEE

Rt ST L-FINEE (FRSBEZBRED (&M
20174E5HE (2/15%6%)
i | #ana poaman

EFREE

FHeE—IL 9,763 1,195 A2 9,840 1,208 A2
BRp=x

T7HesE 4,766 313 A7 4,790 318 A7

I)E— 218 8 - 223 8 -
EREX

THETIL—TR &R 1,224 101 - 1,230 104 -
EREE

FRINE 264 A18 A10 1,214 155 A42

FTET7—TEE 1,483 110 N24 1,577 124 A23

EE7OTEE 522 25 A8 548 27 A8

FEEZE 170 12 - 154 9 -
AEL—t () RERE - BAEEEE coeezm (1&M)

20174 5tHE
(2/15%%)
USkiL 1211 108.8 110.0 EEEE 244 241
(o EREBE) 119.3 111.8 110.0 o 130 92
B 1—n - 118.1 120.0 BREX 36 33
ZRIL 911 80.8 83.0 EHRE%E 179 105
B ZOVESIN 31.2 26.3 25.0 O 46 39
AVRRITILET 0.0091 0.0082 0.0078 &t 635 511
AET 19.2 16.4 15.0
(B EHEBR) 192 171 15.0
FLEGRML-FE OhAF (20165 KR R) (M)
aRE | wano | .
CLD |[RrLis

B8R =

THEfE 2,373 100.0% - oha 259 - - 230 HILEREG: 20124107

S 3:3 346 5-20 - 267 HILEREE: 20124108

ERNEREE

THETIL—TE&R 759 100.0% - 236 - - A5 k4G 2006454 A 2274, 200743 5 94EM
Ex]i S

Asahi Europe Ltd. 3,826 100.0% | 20164108 ohia 1439 - - 1,521 ]

(FRIMZEZ) mpEE 1,232 21-40 - 1,301

Asahi Holdings (Australia) 2,162 100.0% 2009448 ohia 1,235 - - 714 | SHER—2

He7=7EL) (1) (+2)| mpmE 231 10-20 - 15 [ KAHEBOREIIZBLES
RET7OT7EE 1,483 100.0% | 20114118 Dhk 374 - - 43

(x3) i EE 70 9 5 33 |

ERREE
(B EEABEES)

HFBE—L - 19.9% | 20094108 513 - - 386

FREMEER S - 30.4% 2004447 297 - - 86

(*1)Asahi Holdings (Australia) Pty Ltd(ZINEE£EFHRatt) DREESR

($2) ZDMF L OERER AL, Asahi Beverages Australia(20114£9 8 ). Charlie’s Group(20114E98).
Independent Liquor Group (2011498 ). Mountain H20(201241H)

RRETOTEERLDEEMREE
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FHER—/I—F54

FRRSNI=D)7 0k, FO, SHYELEZABHTZY,

D —TEDOECL, FLUKSZ D, WhIEFEOE—

ILTY,

ZOM LR E R
% ir 194949 A X%
E X & 200/EM
57 £ & 9,7631&M
FEMEK 1,195/ M
tEEB K 5,906 % ((BfEZEEL)

M20114E7 HIz, MRt bIc i 0 2 BIFRIL

| = binss- E2RsHB

FHE HF-RU—L

BA#CKT), 2F100% THEES0%F 7(¢2)D
AE—ILTY, FEERERMOBER LIZXY,
EORDOWERKOBRSEMIILELS,

X1 AE—ILTEF100% HEBES0%A TEHFKRT 2

BirEM
5o bV FERNE
9,659 9,763
9,208 9,278 9,410
1,18 1,128 1,144 1,184
20124 20134 20144 2015 20164

| Z53y—RIE Rt (20165 %4 25~—2)

HADOE R T (HHFEN)
X2 BABRMBBRERSR2015FH(LEDIZELS

TYE R34 T)—

BEEEOCOOREE BuEL-RYTEERIZE
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O)—24kcal(100mlI&7=Y) |, EELHO—D5
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BhDE, BELARL VEOBWNVEKERE, &
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E—ILT4 ANERRE K
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ERERE3.2%
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EIRBERSER | E—)VHE: St B aRE - RERIRA

=88 v—4H b 1 7#B @REE~R—R)

-7t — At —B# —Cit

70.0 -
60.0 -
50.0
20164
40.0 - 39.0
32.4
30.0
20.0 -
15.7
100 - 12.0
0.0 O Y A R B |

1953 1956 1959 1962 1965 1968 1971 1974 1977 1980 1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016

| 4t BBRF LB coesroazans | Uit BBAFEEFIEE coseroazm

E—/LEE FHEE—L
& e
E—L 4 929%  1027%  97.0%  100.3%
e . E—iL 929%  99.0%  969%  97.2%
0% 26% 46% 6 100%
E— BE ERE s uEEas
iR CE e

93.1% 100. 3% 97. 5% 98.0%

|| #BA | gER | ai

E—iL 96.8% 99.2% 98.0%

E—L

2016 51.7%

0% 20% 40% 60% 80% 100%

I 44 2RSS EERLE (201661-125 51, MitiEEE)

E—/L¥#5T E—IL RAE-FOvrUILE

ZDfts 21.4% Z0M 21.1% ZDfts 22.2%

EBRBERE 3.7%

CVS 9.3%

g SR [ CVS 10.2%

26 0 SHFERS

35.4% JEDS 12.9%

JEDS 14.4%

Asahi 14




IEW?EE# | E=NE-E—NFrANEREE 201558

| E—L54 E—LVEAREREE  stn e maEs, BaEoRNEEL SR

!&Jhi” A

(HED)
E—L 3976 -8.7% 47.4% 5545 +5.2% 49.6% 5872 +0.3% 51.7% 6,097 +2.0% 52.7%
bl 1,316 +0.4% 15.7% 1644 +24.3% 14.7% 1,674 -12.4% 13.9% 1,612 -5.1% 13.9%
b2k 02,4 3093 -13.0% 36.9% 4001 +3.4% 35.8% 3911 -2.0% 34.4% 3851 +4.1% 33.3%
& &t 8385 -9.1% -] 11,190 +7.0% -| 11357 -2.5% 11,660 +1.6% -
E—iL 9521 -1.1% 486%| 11968 +1.1% 52.2%| 21,490 +0.1% 50.6%
FiE 2959 +12.4% 15.1% 3,187 -8.9% 13.9% 6,146 +0.3% 14.5%
Y el 7,095 -4.5% 36.2% 7,762, +0.9% 33.9%| 14856 -1.7% 35.0%
& &t 19,5676 -0.6% -] 22917 -0.5% -| 42492 -0.5% -

| E—L4xt E—LFaRNERSE B RIRFEERA

(8
1A 12R
127 128 172 181 191 191 146 145 119 170 776 962 1,738
Hllfﬁtt —2.1% +10.6% -7.0% +3.8% +23.2% +12.1% +0.1% +9.7% +0.3% +2.8% +8.9% +5.1% +7.6% +4.3% +5.8%
> ~, ==
| 7HeE—L E— LV EARRFEEIA
BREBLKE (FE)

E—L 4800 -2.1%  50.4% 5866 -1.2% 49.0% 10665 -1.6% 49.6%

BB 756 +38.6%  25.5% 839 -5.7%  26.3% 1695 -1.6% 25.9%

;Y ol 1,902 +2.2%  26.8% 2,058 +2.6%  26.5% 3,961 +2.4%  26.7%

& &t 7,458  -0.5%  38.1% 8,763 -0.8%  38.2%| 16,221 -0.7%  38.2%

1A 1R 10A ;! 12A
E—L -8.0% —5 0% 80% +180% +O 0% +0 0% -4.0% +0 0% +2 0% +0.0% -4.0% -1.0%

BB +5.0% +0.0% -27.0% +41.0% +2.0% +9.0% +4.0% -5.0% -15.0% ~7.0% -8.0% -6.0%

;Y ol -14.0% +3.0% -18.0% +33.0% -10.0% +12.0% -9.0% +0.0% +2.0% +3.0% +4.0% +6.0%

& & -8.0% -3.0% -19.0% +24.0% -3.0% +4.0% -5.0% +0.0% +0.0% +0.0% -3.0% +0.0%

(FE)
E—L 4,641 -2.8% 5965 -1.6%| 10,606 -2.0%
BB 743  +3.4% 837 -6.1% 1,580 -1.8%
;Y ol 1,831 -0.2% 2,067 +0.8% 3,899  +0.4%
& &t 7,215 -1.5% 8,869 -1.4% 16,085 -1.4%
75V RRIRFEHE
HiI4F HiI4F B Hil4F e g LIES: B B4 B LUES:

RA—N\—F54 & 462 -7.4% 645 -5.7% 776 -19.7% 843 +19.1% 853  +0.2% 958  +0.1%
A—=IX—RZ4 450 -9.1% 610 +5.2% 710 -28.7% 790 +15.3% 785 -3.7% 905 +0.6%
FSATLIT L 10 - 32 -67.3% 13 -55.2% 14 -22.2% 41 +36.7% 46 -8.0%

RELNDY— &t 63 -6.0% 79 -9.2% 87 -28.1% 136 +65.9% 117 +8.3% 124 +13.8%

YUFTHE & 1300 -2.3% 199 +4.7% 265 -13.1% 274 +35.0% 288 +3.2% 343 +26.1%

HiI4F B Hil4F B Hil4F e B4 R4 R4

RA—/"—F354 &t ,09 -4.4% 1,037 +0.2% 768  +1.9% 810 0.5% 766 -5.2% 1,351 -1.7%
A=I—R5A 1,060 -3.2% 1,016  +2.0% 706 -4.1% 785  +0.0% 725  -4.6% 1,280 +0.0%
RIATLIT L &t 51 -23.9% 18 -45.5% 21 +40.0% 14 -44.0% 32 -27.3% 66 -25.0%

RELIT)— & 129 +9.3% 120 +12.1% 118 +19.2% 117 +17.0% 103 +17.0% 137 +16.1%

YUTFYE E 289 +6.3% 295 +23.9% 255 +15.4% 266 +11.8% 253 +9.1% 318 +13.2%

RA—\—F3541 &t 1,883 -12.4% 2,659 +5.7% 2914 -1.2% 2927 -2.3% 4542 -2.6% 5,841 -1.8%| 10383 -2.1%
A—=/X—R34 1,770 -11.7% 2,485 +3.5% 2,770 -1.6% 2,790 -1.2% 4,255 -3.4% 5,560 -1.4% 9,815 -2.3%
FSATLIT L 55 -56.7% 101 +3.1% 90 -21.7% 112 -28.7% 156 -30.7% 202 -25.7% 358 -28.0%

RALNDY— &t 229 -16.7% 377 +26.1% 367 +13.3% 357 +16.7% 606  +5.6% 724 +14.9% 1,330 +10.5%

YUTFYE & 594 -5.4% 905 +20.0% 839 +14.8% 837 +11.8% 1,499  +8.5% 1,676 +13.1% 3,175 +10.9%

™ W —
| 7HEeE—L E—LTFA R ERSE B RIRSEBIRA
(&)
1A 2R 3R 4R 5R 6R 1R 8A 9A 10AR 1A 12R
[ERE:Y 29 44 51 59 67 71 78 84 64 63 50 74 321 413 734
BIELL +7.4% +41.9% +0.0% +40.5% +24.1% +9.2% +5.4% +20.0% +12.3% +16.7% +16.3% +19.4% +18.9% +14.4% +16.3%

Asahi
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EIRBERASER | -V N7 RMERRE: 20165F A RBFEHE

| E—L54 E—LVEAREREE  stn e maEs, BaEoRNEEL SR

(HE)
E—L 3935 -1.1% 48.8% 5623 +1.4% 50.2% 5600 -4.6% 50.8% 5912 -3.0% 52.9%
ST 1,170 =11.1%- 14.5% 1531 -6.9% 13.7% 1547 -1.7% 14.0% 1483 -8.0% 13.3%
;Y L 2,964 -4.2% 36.7% 4,056 +1.4% 36.2% 3868 -1.1% 35.1% 3788 -1.6% 33.9%
& 8,068 -3.8% -] 11210 +0.2% -] 11,0156 -3.0% -] 11,183 -3.3% -
E—L 9568 +0.4% 49.6%| 11512 -3.8% 51.9% 21,070 -2.0% 50.8%
BB 2,700 -8.8% 14.0% 3,030 -4.9% 13.7% 5730 -6.8% 13.8%
;Y oL 7,020 -1.0% 36.4% 7656 -1.4% 34.5% 14676 -1.2% 35.4%
& Gt 19,278. -1.5% -1 22198 -3.1% - 41,476 -2.4% -

| E—L4xt E—LFaRNERSE B RIRFEERA

(FED

K 78 106 130 156 144 163 196 202 160 139 122 175
AI4ELL +11.6% +8.8% +2.4% +22.0% -16.6% -10.0% +2.7% +5.8% +9.3% -4.3% +2.0% +2.6%

| 79EE—L E— L E R REREEA

776 993 1,769
+0.1% +3.2% +1.8%

RRBHYE ()
E—L 4,761 -0.8% 49.8% 5560 -5.2% 48.3%| 10321 -3.2% 49.0%
HiaE 732 -3.2% 27.1% 797 -4.9%  26.3% 1,629° -4.1% 26.7%
;Y o 2,058  +8.2%  29.3% 2,253 +9.5%  29.4% 4,311 +8.9%  29.4%
& #t 7,650 +1.2%  39.2% 8610 -1.7% 38.8%| 16,161 -0.4% 389.0%
TRFTHE
1A 2R 3A 4R 5A 6R ;! 8A 9A 10A 1A 12A
E—L -2.0% -10.0% +6.0% +0.0% -6.0% +1.0% -7.0% -1.0% -2.0% -9.0% +2.0% -3.0%
b 3rab] -3.0% +4.0% +8.0% -18.0% -2.0% -4.0% =7.0% -3.0% -1.0% -8.0% +3.0% +0.0%
EiRAR S +14.0% +19.0% +11.0% +16.0% +7.0% +0.0% +3.0%  +12.0% +8.0% +11.0% +17.0% +11.0%
& &t +2.0% -2.0% +7.0% +2.0% -3.0% +0.0% -5.0% +2.0% +1.0% -4.0% +6.0% +0.0%
(HE)
E— 4562 -1.7% 5747 -8.7%| 10309 -2.8%
HiaE 715 =3.7% 812 -3.0% 1,627  -3.3%
;b 2,018 +10.2% 2,274 +10.0% 4,292 +10.1%
& #t 7296 +1.1% 8,833 -0.4%| 16,129 +0.3%

75V RRIRFGEHE

RA—\—F54 &t 452 -2.2% 584  -9.5% 750 -3.4% 835 -0.9% 794 -6.9% 961  +0.3%
RBLIVTY— & 70 +11.1% 97 +22.8% 105 +20.7% 112 -17.6% 116 -0.9% 120 -3.2%
YUFFHE & 168 +21.5% 2565 +28.1% 298 +12.5% 319 +16.4% 307 +6.6% 331  -3.5%

1R 8A 10A 1A 12R
B LIES-4 B LIES: B LIES: B LIES: B LIES: E# LUES:

A—I"—F3541 &t 1,025 -7.6% 1,021 -1.5% 748  -2.6% 730 -9.9% 787  +2.7% 1313 -2.8%
REANTY—E 121 -6.2% 121 +0.8% 118 +0.0% 110  -6.0% 106 +2.9% 140 +2.2%
SUFFHE & 295 +2.1% 329 +11.6% 292 +14.5% 308 +15.8% 301 +19.0% 355 +11.6%
A—IN—F54 &t 1,786 -5.2% 2590 -2.6% 2,794 -4.1% 2,830 -3.3% 4376 -3.7% 5624
ALV IY— & 272 +18.8% 348  -7.7% 360 -1.9% 356 -0.3% 620 +2.3% 716
SUFFHE & 711 +19.7% 957 +5.7% 916  +9.2% 964 +15.2% 1,668 +11.3% 1,880

I 7HEE—L E—LT A RRE RS B RERFEBA

-3.7%| 10,000 -3.7%
-1.1% 1,336 +0.5%
+12.2% 3548 +11.7%

(F5E)

1R 2R 3A 4R 5A 6A 1R 8A 9A 10R 1A 12R
B2 33 49 56 65 67 73 86 95 72 66 56 76
HI4ELE +13.8% +11.4%  +9.8% +10.2% +0.0% +2.8% +10.3% +13.1% +12.5% +4.8% +12.0% +2.7%

Asahi 16

343 451 794
+6.9%  +9.2%  +8.2%
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