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E—IL [THER—/R—RT1 —RI1TTvo—] $HFE

IPT INDOFOOD CBP SUKSES MAKMUR TBKJ EDAVRALTIZEIT 2B mEE D ELE R RIRFEETOAF SO RN FHELE
A B ERRAFOI NILER(H) | O%RINE

TREHEC3 20208 F IR EHE201515 K%

FOSOTSPA CO, Ltd JEDRAIZH TR HILER ITIUROEM B BN EEEY—T T4 T BB E TSR F R OZNFHE
A VURRSFIZBIFBR TS T I —TF DHANS—IPT Pepsi-Cola Indobeverages | D#k X IS
TLET7LE— [FHER—/IS—RFA RIATLIT7 L) XK ERH

JL— 7B FEtEtka International Holdings Limited | KUTEHE 7S 7I2H 15 2L 8 REEEE 2 | Ok 75 B 22 fEhs
TAVEERAFONT/THHE) I O%REE

3= RL—hHNFU R HARSAV | DEE

FIAERBFEET AR (B IER, DLER (B OBBEME R - AR FERITTHEALERTTIL R (B) IIZBE
THET—RTURANL RS T (R, FIAE (). KEREG)OBREEIHETHET L —TEER ) JIZEH
TRHAESIV | &QITHHARELAM I ERE

RABER. 2RICHE, /NEHE. HRICHE

L BRI IR BEEBS R MBI EEEA

IBSAB Milertt 127 #5054 REEEZOMEEEEDRS(F=%t1E)

IHSAB Miler$t R BRE £ Z D hESEE E DS (FL4t1b)

[ ERAME AR R IR A R A B | OB BB WS

[(BR) TILE— | DR B RS

[E BE ] O EEZ NG

AURRS TR A FEZIPT Asahi Indofood Beverage MakmurJTPT Indofood Asahi Sukses Beverage | Dk =38 S #im#E

10




M- EEEE | METF—20EK] (BX=

T& 2% /IFRS)

Asali

Asahi

REHEEAA REHHEBEBA)
Pl 1,462,736 1,679,077 1,714,237 1,785,478 1,857,418  FE LUNEE 1,706,901 2,084,877
55 LR E 907,243 974,702 1,032,853 1,073,439 1,100,519 55 LR {f 1,098,173 1,295,399
GERBIZE) (414,327) (421,953) (423,332) (426,453) (422,941) CERER) (422,.941) (495,494)
5o L KR 555,493 604,375 681,383 712,039 756,899 5 L#AFIA 608,728 789,477
REERV—REEE 448,303 495,937 563916 583,733 621,779 RFEERV—REEE 460,241 593,108
(DMAFHEANE) (8,905) (13,991) (18,449) (19.474) (16,271) BURICHEOE LR EEEAE (6,249) (19,199)
f=E ZE 107,190 108,437 117,467 128,305 135119 FHEFZH 148,487 196,369
SRINZ -2,198 -2,304 -1,605 -1,392 919  EERK 136,890 183,193
SEFIR 333 402 387 453 583 SR 3,106 5,206
ZREYE 1,136 1,335 1,602 1,840 2112 SREA -4,066 -10,368
XIFE -3,668 -4,043 -3,595 -3,686 -3615 Bk L2 REBR 1,974 1,055
BORICL2BRERR 5,480 10,617 8,822 8,025 14167  BiBIRIFIAE 150,068 196,984
RERR 110,909 114,822 123,612 133,168 145946  LHAFIZE 87,115 138,848
BHUKTICRRET 5 LHMFI% 55,094 57,183 61,749 69,118 76427 BEHOFMEEICRET D LETRK 89,221 141,003
EBITDA 1 166,833 170,982 183,696 192,308 197,994  EBITDA 1 205,803 285,394
BRERE - B ED(EHMA) BRI R - BEEE(EAMA)
RIFER 30,685 41,197 48488 59,828 52099 REHREE 63,471 89,563
RAmEEE 50,738 48553 47,780 44528 46,603  EEMEAE 51,067 69,827
HigRBR(ERA) MBI HEB(EAM)
HREE 1,629,908 1,732,188 1,791,556 1,936,610 1,901,654  HESE 2,094,332 3,346,822
TREEE 457,146 529,189 534,890 603,842 600498 RENEE 635,026 812,426
55 L i&HE 279,596 317,008 317,106 353,704 362,241 BEMERVZ OMOMEIE 397,340 433,436
HEN & 2 = = = = = WENEE 136,460 155,938
ARRVHES, EHHRCEER 102,631 113519 118,302 124,549 132315  FEmBIEE 1,459,305 2,534,396
[ElE & E 1,072,762 1,202,998 1,256,665 1,332,767 1,301,056 DNARVEREE 499,489 1,538,679
AVEEEE 536,236 583,399 584,219 605,415 582,098 FENEME 819,556 1,052,157
TEEE 602,166 680,068 666,081 757,374 715,193 HERTMEAL GRE) 281,870 359,722
EE & & 283,943 325,240 297,993 282,725 294,531 FERBAE 428,670 1141917
SREH 390,092 456,234 403,723 434,726 414,930 HERVEAER (R 288,490 902,203
WMEE 643,799 726,879 827,481 896,510 891829 EXAE 846,105 1,152,748
HE2EA 641,733 723819 819,295 881,091 877,672 BRMHOFBECRET /LG 836,354 1,145,135
Frylao0—iHEEESA) Fyyaon0—HHB(EFHEM)
BE¥fvryiagno— 108,513 109,292 157,252 146,783 112765 EHEF¥vvyiarn— 154,452 231,712
BEFvyYa1T0— -171,235 -134,320 -65,705 -92,183 -756583 HEXvyazo— -268,507 -885,823
M#HFryazo— 67,090 43,002 -84,938 -35,842 -73044 BHFyYyvaTO— 119,554 661,882
RekUVBEEREDES 16,137 34,320 41,117 62,235 43290 BERVEESEEHES 48,459 58,054
J)—FyyLaro— X2 81,919 68,952 108,292 82,747 61,257 J—FryLaTo— X2 96,304 143,830
¥1:EBTDA=EXF& (DN AFHEME) +BEEINE X2:7U—Frylao—=EFEXvryla70—+AHEMEEEENRE
REER RERECY
ROE (B2 &AL HIFIIEE) 8.8% 8.4% 8.0% 8.1% 8.8% ROE (RAH A ERBRS LMFIHE) 11.0% 13.7%
ROA (MAEABZEFIRE) 7.6% 7.0% 7.0% 7.1% 7.6% ROA (& E & 55 RTHRIZEER) 7.7% 7.2%
EPS (—# %Y L HAMF248) 1184 1228 135.7 1489 166.3 EPS(EXRM—H &Y LHAFI%E) 1948 262.2
BPS(—#%#LYBEER) 1,378.2 1,6563.4 17725 1,904.6 1916.7 BPS(—#&-UBSHFMAEREES) 1,825.6 2,499.6
BEEE BERZCK)
[RELED] 21.1% 22.8% 31.7% 30.2% 30.1% [RELED] 27.7% 28.6%
IRIFERAR IREFHEHRARCK)
Fo LRI FEER 38.0% 38.3% 39.7% 39.9% 40.8% T L UNARHRF AR 35.7% 37.9%
EERREE 7.3% 6.9% 6.9% 7.2% 7.3% FEFHE 8.7% 9.4%
CERiR & BEMNHE) (10.2%) (9.4%) (9.1%) (9.4%) (9.4%) CEBiR & FERHER) (11.6%) (12.4%)
RERNRE 7.6% 7.3% 7.2% 7.5% 7.9% [=E kS 8.0% 8.8%
BRUKECRET 2 LHMFIZER 3.8% 3.6% 3.6% 3.9% 4.1% BRUAOREECRRT 5 LHFIEE 5.2% 6.8%
EBITDALL 11.4% 10.8% 10.7% 10.8% 10.7% EBITDALLE 12.1% 13.7%
PEMIRR MEMRAFCK)
EERERR 1.00 0.97 0.97 0.96 097 EEEERER 0.88 0.77
B2 EAREE 2.3 2.3 22 2.1 2.1 BRAUFEERBERFS EEE 2.1 2.1
AR EEEERERE 27 28 29 30 3.1 AR EEEERERE 3.1 32
HAEN & A #n R 14.8 146 148 14.7 145 REN & FE [ Sn R 12.8 143
o L fEEmEE 5.3 5.3 5.4 5.3 5.2 EEAEREE 45 50
REMEHER REMHRIFCK)
BEEARLR 41.9% 41.8% 45.7% 45.5% 46.2% BRUIOFEECRET 2HLE 39.9% 34.2%
AfEL R 138.1% 138.9% 117.7% 118.0% 116.0% AfELER 149.2% 191.6%
TENLLER 75.9% 77.8% 80.3% 79.7% 84.0% TRENLE 77.5% 77.2%
[ElE b3 167.2% 166.2% 153.4% 151.3% 148.2% FERBLER 174.5% 221.3%
EERHBBAER 115.9% 114.7% 112.5% 114.5% 111.0% ERBREMBEAE 115.4% 110.8%
AVBUAN - AINLYY - LYT 324 25.6 409 39.9 30.9 AVRUVAN - INLYYT - LYF 422 414
F b THAT4 - LU 0.61 0.63 0.49 0.49 0.47 Fub - FUh - TOT4 - LUF 062 1.05
KEER—NTAUF OBRECH BT B AL —HH AR ERER— RO REE £
11 5S. Al rights reserved. _




IN—TER | TEERSHRA—R

| TEsEReHEE

BAfREtt oL - FIEERE (IFRSEREIZERAD (&M
20184E %48 (2/15%6%)

miRERIR

EEEE

FHEE—L 9,672 1,196 A2 9,765 1,241 A2
I EoE S

FHER 4,862 370 A7 5,100 387 A1

TIE— 202 9 - - - -
BREE

FHES N —T R 1,261 111 - 1,263 117 -
E3[E

R 2 3736 511 A 140 4389 732 A 173

At7=7EE 1732 140 A 24 1836 157 A 24

HE7UTEE 554 8 A7 468 21 -

hEEE 173 9 - 69 2
AEBL—+ ()  RFRE - BEEDE e &M

2018474
(2/15%%)
UskIL 1088 112.2 109.0 TR 234 238
(B s EBR) 111.8 - - RpEE 230 109
Bt 1—O(FERRE ) 118.1 126.7 1280 EREE 47 34
Bt 1 —O(h B EE) - 1286 128.0 EEEE 368 275
SR 80.8 86.0 86.0 Zoth 5 4
SR VNN 26.3 26.1 260, A% 896 698
AURFSTLET 0.0082 0.0084 0.0084
ART 16.4 16.6 164
(B s EBR) 171 16.4 -
FHERET FE OhAZ (201 7EEREER) (M)
i) |l R385 5 48

- N

THEE 2,453 100.0% - DA 259 - - 230 HILERES:20124108

B EE 346 5-20 - 249 HIEREREZ:20124108

EANEREE

THETIL—TEB & 760 100.0% - 236 - - A5 2 EE: 2006448 22748, 200743 9{EF
ERRE

Asahi Europe Ltd 4205 1000% | 20164108 ohs 1,230 - - 1482 )

(i) mbaE 1509 21-40 - 1,705

Asahi Breweries Europe Ltd 12,724 20174E38| onha 4280 4,799

(=) mpEE 4,755 40 5386 | sg~_x

Asahi Holdings (Australia) 2426 | 1000% | 2009448 oha 1,235 - - 730 | HAEERBORBIIVEEMLET
(Fe7=7ELE) (1) (+2)| mpEE 262 10-20 - 172

HETUTEE 1734 | 1000% | 20114€118| ohs 374 - - 12

) B 70 9 5 -

ERFEE
(BoEEAEER)

HBE—L - 19.9% | 20094£108 513 - - 387 -

(*1)Asahi Holdings (Australia) Pty Ltd(ZINEZEF# A1) DR EER

(%) FDMF AT DEHERHAIL., Asahi Beverages Australia(2011498). Charlie’s Group(2011498).
Independent Liquor Group (2011498 ). Mountain H20(2012418)

RRETOTRELHOEHMREE

Asali 12 GS. Al rights reserved. _
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14.7%

Asahi

D —TEDOECL, FLUKSZ D, WhIEFEOE—
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T7YE RE3AIWT)—
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HWELEARAZOKDLWERAC A ETHELE,
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EREREE | E—) L SR - AR

=88 v—4H b 1 7#B @REE~R—R)

-7t — At —B#t —Cit

70.0 -
60.0 -
50.0 -

20174
40.0 39.1
300 - 31.8
20.0 -

16.0
100 | 12.1
0.0 Il Il Il Il Il Il Il Il Il Il Il Il Il Il 1 Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il I

1953 1956 1959 1962 1965 1968 1971 1974 1977 1980 1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016

| 4t BBAF LB consroasans | Uit BBRAFEEFIEE corsroazm

E—ILEE 7HeE—IL
wiE o Wi
E—L%E 94.8% 98.5% 98.0% 97.9%
2017 68.5% P—L 94.8% 97.3% 97.8% 97.0%
0% 26% 46% 66% 8 100%
E—IL SEER s UBEEEE
i ofE =i
93.5% 97.8% 97.8% 97.1%
2017 51.8%
97.3% 96.9% 97.1%

I 44 2RSS EERELE (201748112554, MiiEEE)

E—/L¥#5T E—IL RAE-FOvrUILE

F0H 134%
ZDAh 16.2%

EBAERE
24.3%
EHABERE
36.3%

DS
16.8%

14.1%

Asali 14 )P HOLDINGS. All rights reserved.




IEW?EE# | E=NE-E—NFrANEREE 201658

| E—L5% P— L EA RERSE

XHME-VESHS, RBBEOBHNEERSS

!&Jhi” A

(HE)
E—L 3935 -1.1% 48.8% 5623 +1.4% 50.2% 5600 -4.6% 50.8% 5912 -3.0% 52.9%
ST 1,170 =11.1%- 14.5% 1531 -6.9% 13.7% 1547 -1.7% 14.0% 1483 -8.0% 13.3%
;Y L 2,964 -4.2% 36.7% 4,056 +1.4% 36.2% 3868 -1.1% 35.1% 3788 -1.6% 33.9%
& 8,068 -3.8% -] 11210 +0.2% -] 11,0156 -3.0% -] 11,183 -3.3% -
E—L 9568 +0.4% 49.6%| 11512 -3.8% 51.9% 21,070 -2.0% 50.8%
BB 2,700 -8.8% 14.0% 3,030 -4.9% 13.7% 5730 -6.8% 13.8%
;Y oL 7,020 -1.0% 36.4% 7656 -1.4% 34.5% 14676 -1.2% 35.4%
& Gt 19,278. -1.5% -1 22198 -3.1% - 41,476 -2.4% -

| E—L4xt E—LFaRNERSE B RIRFEERA

(FED
[ERE:4 78 106 130 156 144 163 196 202 160 139 122 175 776 993 1,769
EUE:S4 +11.6% +8.8% +2.4% +22.0% -16.6% -10.0% +2.7% +5.8% +9.3% -4.3% +2.0% +2.6% +0.1% +3.2% +1.8%
~ ~, ==
| 7HeE—L E— LV EARRFEEIA
BREBHYE (FED)
E—J 4,761 -0.8%  49.8% 5560 -5.2%  48.3%| 10,321 -3.2%  49.0%
RAB 732 -3.2% 27.1% 797 -4.9% 26.3% 15629 -4.1% 26.7%
;Y 2,068  +8.2%  29.3% 2,263 +9.5%  29.4% 4,311 +8.9%  29.4%
& &t 7,550 +1.2%  39.2% 8610 -1.7% 38.8%| 16,161 -0.4%  39.0%
TRFTHE
1A 2A 3A 4A 5A 6A 18 8A 9A 10A 1A 128
E—I -2.0% -10.0% +6.0% +0.0% -6.0% +1.0% -7.0% -1.0% -2.0% -9.0% +2.0% -3.0%
RiaE -3.0% +4.0% +8.0% -18.0% -2.0% -4.0% ~7.0% -3.0% -1.0% -8.0% +3.0% +0.0%
Y ol +14.0% +19.0% +11.0% +16.0% +7.0% +0.0% +3.0%  +12.0% +8.0% +11.0% +17.0% +11.0%
& it +2.0% -2.0% +7.0% +2.0% -3.0% +0.0% -5.0% +2.0% +1.0% -4.0% +6.0% +0.0%
(FED)
E— 4,562 -1.7% 5,747 -3.7% 10,309 -2.8%
RAB 715 -3.7% 812 -3.0% 1,527 -3.3%
;Y 2,018 +10.2% 2,274 +10.0% 4292 +10.1%
& &t 7,296 +1.1% 8,833 -0.4% 16,129 +0.3%
J 5 FRIRFGERE
B R R B R 34 HIELE
A——F54 &t 452 -2.2% 584 -9.5% 750 -3.4% 835 -0.9% 794 -6.9% 961 +0.3%
R DY— &t 70 +11.1% 97 +22.8% 106 +20.7% 112 -17.6% 116 -0.9% 1200 -3.2%
YUFTHE R 158 +21.5% 255 +28.1% 298 +12.5% 319 +16.4% 307 +6.6% 331 -3.5%
e | en | om | vm | am
B W4 B A4 B A4 B A4 B R4 B R4
A—IN—F54 &t 1,025 -7.6% 1,021 -1.5% 748 -2.6% 730 -9.9% 787 +2.7% 1,313 -2.8%
R DY— &t 121 -6.2% 121 +0.8% 118  +0.0% 110  -6.0% 106 +2.9% 140 +2.2%
SVFTHE B 2950 +2.1% 329 +11.5% 292 +14.5% 308 +15.8% 301 +19.0% 355 +11.6%
A—IN—F54 &t 1,786. -5.2% 2590 -2.6% 2794  -4.1% 2,830 -3.3% 4376  -3.7% 5624 -3.7%| 10,000 -3.7%
R/ — &t 272 +18.8% 348  -7.7% 360 -1.9% 356 -0.3% 620  +2.3% 716 -1.1% 1,336 +0.5%
YUFTHE B 711 +19.7% 957, +5.7% 916,  +9.2% 964 +15.2% 1,668 +11.3% 1,880 +12.2% 3548 +11.7%
™ W —
| 7HEeE—L E—LTFA R ERSE B RIRSEBIRA
(FE)
1R 2R 3R 4R 5R 6R 1R 8A 9R 10AR 1R 12R
EEE:Y 33 49 56 65 67 73 86 95 72 66 56 76 343 451 794
BI4ELL +138.8% +11.4% +9.8% +10.2% +0.0% +2.8% +10.3% +13.1% +12.5% +4.8% +12.0% +2.7% +6.9%  +9.2%  +8.2%

Asali 15 | rights reserved. _




ERBERER | e-LE-E-LF1RNE

mER¥L: 2017 R RIRSTEN W]

| E—L5% P— L EA RERSE

XHME-VESHS, RBBEOBHNEERSS

(FE)
E—L 3,884 -1.3% 485% 5537 -1.5% 50.3% 5359 -4.3% 50.8%| 5679 -3.9% 52.4%
Eab] 1,160 -0.8% 14.5%| 1476 -3.5% 13.4%| 1433 -7.4% 13.6%| 1430 -3.6% 13.2%
5 el 2971 +0.2% 37.1% 3997 -1.5% 36.3%| 3759 -2.8% 35.6%| 3722 -1.7% 34.4%
& &t 8015 =-0.7% - 11011 -1.8% -] 10551 -4.2% -] 10831 -3.1% -
E—iL 9,421 -1.4% 49.5%| 11038 -4.1% 51.6% 20459 -2.9% 50.6%
B 2636 -2.4% 13.9% 2863 -5.5% 13.4% 5499 -4.0% 13.6%
5 ol 6,968 -0.7% 36.6%| 7482 -2.3% 35.0% 14450 -1.5% 35.8%
& &t 19,025 -1.3% -] 21382 -38.7% -| 40408 -2.6% -
N — sl Smde ~, ===
| E—4it E—LFARNERSE B RIRFEEIF
(FE)
1A 2R 3R 4R 5A 6R 1R 8A 9A 10R 18 12R
AR 78 101 127 168 170 171 219 203 167 142 131 185 815 1,047 1,863
US4 +0.0% -5.0% -2.3% +7.6% +18.3% +4.7% +11.6% +0.6% +4.5% +2.3% +7.7% +6.1% +5.0% +5.4% +5.3%
- ~, ==
| 7HeE—L E— LV EARRFEEIA
BEBHNE (FE)
E— 4636 -2.6% 49.2% 5340 -4.0%  48.4% 9976 -3.3%  48.8%
Epobi] 725 -0.9% 27.5% 786 -1.4%  27.5% 1511 -1.2%  27.5%
Y 2,155 +4.7%  30.9% 2,174 -3.5%  29.1% 4,329 +0.4%  30.0%
& &t 7517 -0.4% 39.5% 8,300 -3.6% 38.8%| 15817 -2.1% 39.1%
RIEHE
1A 2R 3A 4R 5A 6A 1R 8H 9A 10A 118 128
E—L -3.0%  +1.0%  -50% -7.0% +140% -10.0% -10% -9.0% -6.0% -6.0% -2.0% -1.0%
RaE -1.0%  -2.0%  +2.0%  -2.0%  +9.0%  -7.0% -10% -20% -50% -2.0% -4.0%  -50%
Y b +11.0%  +9.0%  +1.0%  +0.0% +22.0% -13.0%  +1.0%  -6.0%  +4.0% -11.0%  -6.0%  -1.0%
& &t +1.0%  +3.0%  -20% -40% +16.0% -11.0%  +0.0%  -7.0%  -3.0%4  -7.0%  -3.0%  -2.0%
(FE)
E—1L 4471 -2.0%[ 5528 -3.8% 9,998 -3.0%
£ 3b.] 714 -0.2%[ 787  -3.1% 1501  -1.7%
Yl 2,098  +3.9%" 2200 -3.2% 4298  +0.1%
& & 7282 -0.2% 8515 -3.6%| 15797 -2.1%
T5URRIREHE
| w | 22 [ s | A | ea |
4 HI4EEE B (17329 B (123" B (123" (254 HisELE B HisELE
Z2—N\—F54 & 441 -2.4% 575 -1.5% 796 +6.1% 784 -6.1% 906 +14.1% 863 -10.2%
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