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® Asahi Europe Ltd

® Birra Peroni S.r.l. (Italy)

® Asahi Netherlands B.V.
(Netherlands)

® Asahi UK Limited (UK)

® Meantime Brewing Company
Limited (UK)

® Asahi Breweries Europe Ltd

® Kompania Piwowarska SA (Poland)

® Plzerisky Prazdroj (Czech Rep.)

® Plzerisky Prazdroj Slovensko, a.s.
(Slovakia)

® Ursus Breweries SA (Romania)

® Dreher Sorgyarak Zrt. (Hungary)
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® Asahi Holdings (Australia) Pty Ltd
® Asahi Beverages Pty Limited
® Asahi Premium Beverages Pty Ltd
® The Better Drinks Co Limited
® Independent Liquor (NZ) Limited
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® Asahi Group Holdings Southeast Asia
Pte. Ltd.

® Etika Beverages Sdn. Bhd.

® Asahi Loihein Co., Ltd
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® Asahi Beer U.S.A.,Inc.
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7.0%
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38.3%
6.9%
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0.97
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58,054 57,317
143,830 164,553
13.7% 15.2%
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20194EF48 (2/14%K)

e LIRS | BEAR |mTEEEDE

bt E-E S
THEE-) 8,893 1,087 A2 9,160 1,128 A2
e SEES
THEE 3,708 373 A 16 3,796 399 A 16
BRmEE
THEIIL-TRR 1,160 120 - 1,180 123 -
EpREE
[NE=ES 4,655 811  A177| 4,645 845 A 170
AT TELE 1,747 148 A 23 1,764 153 A 20
HEFTEE 459 22 - 447 28 -
hESEE 98 5 54 N7
BEL-~ (M) RABIRE - RMIERNE 01852 (BM)
2019448
(2/14%R)
USKIL 112.2 110.4 111.0 T eE=Ed 231 222
FH1-0 (FERREL) 126.7 S E=ET 120 108
130.4 126.0
Bei1-0 (FREEEREEZ) 128.6 BREE 31 35
e 86.0 82.6 78.0 Ea[FE=EE 369 346
JL—37USEyh 26.1 27.4 27.0 zZofth 6 5
AR 16.6 16.7 6.2 &t 782 751
IREGFSM-BE ONAE (20185 KKER) (18m)
waE | muEo | . 1S
Ca) | e | EEEE : .
i) | FEEIS HSISREEE | aeng| s "=
ENEREISEEE
THERRR 2,469 | 100.0% - ona 259 - - 230 MLEREYS : 201246108
B EE 346 5-20 - 231 HIVEXEME : 201246108
ERNRREE
U -TESR 764 | 100.0% - 236 - - A5 HBEEANS : 200654522748, 200743894
[E3[F-E=E
Asahi Europe Ltd 4,018 | 100.0% | 20164108 onis 1,230 - - 1,353
(CRE=D) WEEE 1,509 21-40 - 1,560
Asahi Breweries Europe Ltd | 11,988 2017438| ohi 4,280 4,621
SHER-2
(BRINEEZE) WLEE 4,755 40 4,881 [ xABZBOFEILIEHUET
Asahi Holdings (Australia) 2,219 | 100.0% 2009448 onA 1,235 - - 659
(HeT=TBE) (*1) (*2) | mwEE 252 10-20 - 142
RRTITEE 1,305 | 100.0% | 20114118| onha 374 - - 12

(*1) Asahi Holdings (Australia) Pty Ltd (M BEREL) OHREELE
(*2) 7OMbFEoEiLiEEAd. Asahi Beverages Australia (2011€698) . Charlie's Group (201149A) .
Independent Liquor Group (201149A) . Mountain H20 (201241A8)
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PUTEAESEEE | Lo B E— LT RNERERES : 2C ASal

JC-)U54 E—VBARERRERE e coumses, emokieEisa

()
E- 3,884 -1.3% 48.5% 5,537 -1.5% 50.3% 5,359 -4.3% 50.8% 5,679 -3.9% 52.4%
FIOHE 1,160 -0.8% 14.5% 1,476 -3.5% 13.4% 1,433 -7.4% 13.6% 1,430 -3.6% 13.2%
ol 2,971 +0.2% 37.1% 3,997 -1.5% 36.3% 3,759 -2.8% 35.6% 3,722 -1.7% 34.4%
a i 8,015 -0.7% -/ 11,011 -1.8% -| 10,551 -4.2% -/ 10,831 -3.1% -
E- 9,421 -1.4% 49.5%| 11,038 -4.1% 51.6%/| 20,459 -2.9% 50.6%
FAE 2,636 -2.4% 13.9% 2,863: -5.5% 13.4% 5,499 -4.0% 13.6%
1l 6,968 -0.7% 36.6% 7,482 -2.3% 35.0%| 14,450 -1.5% 35.8%
a &t 19,025 -1.3% - 21,382 -3.7% -/ 40,408 -2.6% -
w w — \E\
-4t E-LTAANERERA RERFS )
(HE)
18 2A 38 4R 5H 6A 78 8H 9A 10 118 128
[EEE 78 101 127 168 170 171 219 203 167 142 131 185 815 1,047 1,863
RIEELE +0.0% -5.0% -2.3% +7.6% +18.3% +4.7% +11.6% +0.6% +4.5% +2.3% +7.7% +6.1% +5.0% +5.4% +5.3%
| 7otE - C- IV 4ER RERFSENE]
R HE ()
E- 4,636 -2.6% 49.2% 5,340 -4.0% 48.4% 9,976 -3.3% 48.8%
N 725. -0.9% 27.5% 786 -1.4% 27.5% 1,511 -1.2% 27.5%
2,155 +4.7%  30.9% 2,174 -3.5% 29.1% 4,329 +0.4% 30.0%
a 3 7,517° -0.4% 39.5% 8,300 -3.6% 38.8% 15,817 -2.1% 39.1%
ARFEEUBATEELL
18 2A 38 4R 58 68 7R 8H 94 10A 118 128
E-L -3.0% +1.0% -5.0% -7.0% +14.0% -10.0% -1.0% -9.0% -6.0% -6.0% -2.0% -1.0%
kiahi) -1.0% -2.0% +2.0% -2.0% +9.0% -7.0% -1.0% -2.0% -5.0% -2.0% -4.0% -5.0%
vl +11.0% +9.0% +1.0% +0.0% +22.0% -13.0% +1.0% -6.0% +4.0% -11.0% -6.0% -1.0%
a &t +1.0% +3.0% -2.0% -4.0% +16.0% -11.0% +0.0% -7.0% -3.0% -7.0% -3.0% -2.0%
H7IYU-RBIARGEEE (FE)
E- 4,471 -2.0% 5,528 -3.8% 9,998 -3.0%
Eiorhi 714 -0.2% 787 -3.1% 1,501 -1.7%
1ol 2,098 +3.9% 2,200 -3.2% 4,298 +0.1%
& &t 7,282 -0.2% 8,515 -3.6% 15,797 -2.1%
J5> RBIRFEERE
A=){=R51 5t 441 -2.4% 571 -2.2% 796 +6.1% 784 -6.1% 906 +14.1% 863 -10.2%
A1) - & 72 +2.9% 96 -1.0% 108 +2.9% 112 +0.0% 128 +10.3% 114 -5.0%
U7 PHE &t 185 +17.1% 277 +8.6% 301 +1.0% 323 +1.3% 373 +21.5% 293 -11.5%
A2—){—R51 5 1,026 +0.1% 940 -7.9% 706 -5.6% 689 -5.6% 770 -2.2% 1,302 -0.8%
A4 I)— 5t 123 +1.7% 117 -3.3% 114 -3.4% 110 +0.0% 106 +0.0% 135 -3.6%
HUFTHE BT 299 +1.4% 310 -5.8% 309 +5.8% 271 -12.0% 288 -4.3% 356 +0.3%
Z—)\—R51 5t 1,808 +1.2% 2,553 -1.4% 2,672 -4.4% 2,761 -2.4% 4,361 -0.3% 5,433 -3.4% 9,795 -2.1%
AA4 V- 5t 276 +1.5% 354 +1.7% 354 -1.7% 351 -1.4% 630 +1.6% 705 -1.5% 1,335 -0.1%
HUFTHE BT 763 +7.3% 989 +3.3% 918 +0.2% 915 -5.1% 1,752 +5.0% 1,833 -2.5% 3,585 +1.0%
\\_ \\_ —_— N= SN—PAY TRTIN vl =
| 7HEE-L E- L TFA R NERERRLA RERFEENE)
(F3EH)
18 2R 3R 4R 5A 6H 78 8H 9AH 10R 118 12R
[BEE3 37 46 57 64 72 73 90 89 72 62 58 80 349 451 800
BUFELE +12.1% -6.1% +1.8% -1.5% +7.5% +0.0% +4.7% -6.3% +0.0% -6.1% +3.6% +5.3% +1.7% +0.0% +0.8%
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PUTEAESEEE | LB E— LT RNERERES : 2C ASahi

J E-IL5H E—VBRRGEREIE s coumses, HomoREER3S

(FE)
E- 8,823 -6.3% 48.1%/| 10,568 -4.3% 50.2%/| 19,391 -5.2% 49.2%
HiTE 2,415 -8.4% 13.2%| 2,601 -9.1% 12.4% 5,016 -8.8% 12.7%
F vl 7,099: +1.9% 38.7% 7,884 +5.4% 37.4%| 14,984 +3.7% 38.0%

& &t 18,338 -3.6% -| 21,053 -1.5% -l 39,391 -2.5% -

fE- 4t E-LTARNERERI A RERFSEN A

(AE)
18 28 38 48 S5H 68 78 8H 98 108 118 128
[BEE='¢ 75 123 145 163 160 192 227 199 160 144 139 184 858 1,053 1,911
BIEELE -3.5% +22.0% +13.8% -2.7% -5.7% +12.2% +3.8% -2.2% -4.4% +1.6% +6.1% -0.8% +5.0% +0.6% +2.5%
> TR AR SE
| 7ot - e-$ER REIRES ]
BN E (FEH)
E-JL 4,296 -7.3% 48.7% 5,132 -3.9% 48.6% 9,428 -5.5% 48.6%
b 674 -7.0% 27.9% 697 -11.3% 26.8% 1,372° -9.2% 27.3%
ol 1,916 -11.1% 27.0% 2,027 -6.8% 25.7% 3,943 -8.9% 26.3%
& 5t 6,887 -8.4% 37.6% 7,856 -5.3% 37.3% 14,743 -6.8% 37.4%
ARFEENE AL
1A 2R 38 48 S5H 6R 78 8H )=] 108 118 128
E-JL -3.0% +9.0% -22.0% -1.0% -20.0% +2.0% -6.0% -2.0% -5.0% -4.0% +0.0% -13.0%
Eiehi] -6.0% -6.0% +1.0% -10.0% -17.0% +1.0% -8.0% -9.0% -9.0% -7.0% -3.0% -11.0%
vl -5.0% -14.0% -4.0% -9.0% -23.0% +8.0% -7.0% -8.0% -1.0% -3.0% -5.0% -14.0%
& 5t -4.0% +0.0% -15.0% -4.0% -21.0% +3.0% -7.0% -4.0% -4.0% -4.0% -1.0% -13.0%
H7 ) -BIERFEEE (FE)
E-L 4,153 -7.1% 5,198 -6.0% 9,351 -6.5%
Eioahi] 667 -6.5% 722 -8.2% 1,389 -7.4%
F vl 1,916 -8.7% 2,059 -6.4% 3,975 -7.5%
& &t 6,736 -7.5% 7,980 -6.3% 14,716  -6.8%
J5> RBIBRGE 2k
E: HILELE
2—=)\—=R31 5t 426  -3.4% 640 +12.1% 618 -22.4% 746 -4.8% 694 -23.4% 882 +2.2%
A4 IU— 5t 70 -2.8% 91 -5.2% 112 +3.7% 103 -8.0% 109 -14.8% 118 +3.5%
D F7T7HE 5t 176  -4.9% 236 -14.8% 270 -10.3% 289 -10.5% 282 -24.4% 322 +9.9%
Z2—-I\—R541 5t 963 -6.1% 898 -4.5% 668 -5.4% 661 -4.1% 769 -0.1% 1,119 -14.1%
291 IU— 5t 111 -9.8% 110 -6.0% 106 -7.0% 103 -6.4% 103 -2.8% 121 -10.4%
D 77HE 5t 276 -7.7% 284 -8.4% 308 -0.3% 262 -3.3% 269 -6.6% 302 -15.2%
Z2—)\—R51 5t 1,684 -6.9% 2,322 -9.0% 2,529 -5.4% 2,549 -7.7% 4,007 -8.1% 5,078 -6.5% 9,086 -7.2%
24— 5t 273 -1.1% 330 -6.8% 327 -7.6% 327 -6.8% 603 -4.3% 654 -7.2% 1,257 -5.8%
JITFTHE 5t 682 -10.6% 893 -9.7% 868 -5.4% 833 -9.0% 1,575 -10.1% 1,701 -7.2% 3,276 -8.6%
w w — = ’-,| N \/—, ==
| 7otE -l E- L FARNE A B R ERFSEN )
(5EH)
18 2A 38 48 5A 6R 78 8A ¢)=] 108 118 12
[BEES 37 43 60 67 69 87 97 92 71 65 59 83 363 467 830
BISELE +0.0% -6.5% +5.3% +4.7% -4.2% +19.2% +7.8% +3.4% -1.4% +4.8% +1.7% +3.8% +4.0% +3.5% +3.8%
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EPEEEE | EETST -4 / o Asa

fc-EmisHE  (BRH, ERMEN-X, 5t

7

600 1
BILELL
) 2018/2017tt)
500 25 ( /
9 96 <
100, 97.5% &t

400 139

153 155
158 151 149147144150 103.7%

300 E
54115565468 “P542454 6534
200 437 286 . 0o 7yl
44
312 072827727425 b,
2211220
100 C1 PSP 15 11205104 -1l
91 '92 93 94 '95 '96 '97 '98 99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 10 '11 '12 '13 '14 15’16 '17 '18
WETFEMIBARE  (FKL, SBHEEN-X, HTEE)
1
BIEELE
(2018/2017tt)
3,000 489 102% =1 NPy
5 577 3 ° 2018F L EESTT (HELE)
597 182 BHABZE
2500 . T 155 e 3% [ oEm P mhca 20184
124 o 384 N .
2,000 380 389 108% b= DEVES WSV 32%
98% > 01> % 7%
1,500 a71 957 1,061 1,180 1,342 ° 'j’f/
(o)
1| q 0,
o0 93% e it et 6%
911 886 868 851 796
XD UFT )T ORERRR
0
20144 20154 20164 20174 20184
| EsmaEsns (LR ERUT. 2016FE)
—_ s = BIEFIER
h7IV—HBRkLE BA—AYEDHEEE  (Uyb/F) (2016/26315rt)
e 25.4 (A0.3)
Z0Ath 5%
HE 2% s
REE 4% v 7.0 (40.2)
BAE 7% JES R 19.8 (+0.2)
TOMOMEES P 8.0 (40.3)
7%
) ZOMOERIS S 5.5 (40.2)
10%
— BAE 5.5 (40.2)
25%
I4> 3.5 (A0.2)
SET 1.5 (+0.1)
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EPEAAEE | Aol

| <ER> 350mILhoERLLE (M) | <EEBE> - OBERBELE (M)
(M) B D G
250 - y221 100 ¢
77
200 -
¥ 164
so L 18 ¥143 54
50
100 | 114
115
L 16
; : = -
E-lb FRB v BA  AFUR IR TN RAY
X8R _FEBOAHS S, AFCVSFI-IDREERIHE i E—)UESHHS (H28.18)
CHEBRSAH. 20184k S) E) OEFRIF350mIHDOM TR,

@FPEHE(F11-0125.15M, 1RJL111.94M, 1/R>R166.70M
(E28FE5 AR RMOTTIML—MIL3) .
®7AUHFZ1—I-JTORAE.

b ERsEDRN  %350misknoRza

<E-)LE> <BXBH-D1>-RTD>
E—n 77
778
70
8335 BAE 42
42M 385
! 35
4 54.25M 315
E ok 4699 71>/ 28
46 9979 284
O 20174 20204F  2023%F 20264
10A 10A 10A
2
28/
20174 20204F 20234 20264
10A 10A 10A
<ER>7NA-)a1E1IVNLEDD <FZE>FEEOVII-INIEZROD
I ERLLEE (M) I SERIZEIEEN (RBB=100LLEEE)
0 10 20 30 40 50
500 N .
E-IL(5E) 44 440 mg—), 91> 1 REBE
FVDE(5.55) 24 400
HSvUIL(SE) 16
EF1-/1 (7F) 11 300
L&SB93(25) 10
ZEUWY(37E) 10 200
UFI-IL(12E) 10
D4ZF—(40F) 10 100
JEBE(15R) 8
T1(125E) 7 0
EI$‘ 1FUR 7A)n II32R Rty
X e E—VESRS (H28.18)
HE  ERTOEOLSD (H3043A) | ) PAUBIE=1-I-ITORE.
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ERNERRISEE | PUEERE (HR)

TSRS T

| 24E 0185 128%81E

| ==maan

FESH
RU—2a0RERIT>TENFET,
2012F(CBIRULIZHIVER T EOfRE R HE

L. 2016FNSFFAET 7HEERRIFE [EL

TEND6 IR ([ZYRHAH— 1194
WAV ITTE THAZEITHBOLLK]

[HIVER]) (SEFIDEEEIC. SRERFREEA

OHUHAZEEL THEDET

BIERPKOBLE - BR7S. BENARTTHEDA

=rn i

[32 AY2

197243H

BX & 11112M

FE=F- 3,417% (EfE)

I erpissse o5 bUNG- BEEFISRIERS

FELINZE (fBF) —e—TEREFIE
7,000
0, 0,
006 soo 102% 10.3%
’ 5.5%  5.2%
5,000 |
4,000
3000 1 4,766 4,951
2,000 3,639 3,745 EEeEE]
1,000 |
0
2014 2015 2016 2017 2018
<EXEE> ) <IFRS> -

| eEeoBEs

HERER
=1

; A (
2, £z ) A
- 0= ¥y | =
o e O
:24; S38 |

M
s

=YRY4A45— (PET500ml)

AiEEERR EINK "RERENSED
BN =BV BVENARVN IENIZASLE"
RIFRMERTHE LFSRUHDFIONZ
ROV, 18844F(ICHEAE UL E RAVARELERAY .

HE/N\FEMAg(FiE) : 500ml 140/

DIIFIV A
(PET500ml)

REE7KN0.1T 5> R BEDNIZIKEREEH ZDHD

55FN 3R, FLORWNIT>EDELERDL

OARANEFAISHREEERRI TS, F0MELT

6. BIERRA TEBEULHVEIEITET,

WE/\FEflAg(HRY) : 500ml 95M

I8 E-Z>033vk
(f5185mg)

[ZyEERSHT, FUvEEIR I EOSAERET—

E—. BEDRY—NIAIDULN ST - 5T

T8N ETOEEHZHVLENEE.

FL/\FAEAR(RR)) : 185mg 115/

7HE +7"F (PET630mI)

TANEROBRREMEERM, hJ11>F0T,
J93VERDBE(FLCI >EDELBRDL, 2
EREVIIK DHEHEICUOIDRIL Y RETY,

/NSRS (FLR) : 630ml 140

79t LLLK
(PET600m!I)

EIROBULE, ZOFFC. KERCBE

MRS RN, Ty

) Wy TEROBLLSERDUT

R0 TUEE 3 F F 1SRN IA—

-,

EE/\SEfliAg (k) : 600ml 115M

[HIVEX]

(TE—=ZARNL] 470ml)
BEREILISEL B\ TELEE
EEER, FEEEVSERESENSEENIE
EERRTY, UEorEx0EEELNSAER
SEIMORE, IMEOIMEICL3REETUK
DESRIE NI TH EIFTVES

FHE/NFMS(FB) : 470ml 460/

X AR/ N\FTAMAR (T51)($2018F 1 2 B R ROf&ERDE T,
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EREIER | PR (1R) ASahi

| s mis s TTHERS wi v | 96750 RIRGSHER BRI s . 5
P oazVER EoagLFYy a4
AR B AZRINTAE— HIEZ

——1BaIE

BRSEEEET —e—Tig> 1y
72.4%
71.0% 71.0% 71.8% 71.8%

13.3% 13.4% 13.5% 13.7% 20,000
' /.

12.9%

15,000

10,000

E o 54 648 25,386 25,598
5,000 |
0

20144 2015%F 20164 20174 2018%F 20144 20154 2016%F 2017 20184

| 7oeerel BriRssEmsiELL (201841-128)

Em VRV RN

REE 7% 3% 16% 14% 1% 7%  20% 1% 4% 7% 9% 10% 8% 9% 8%
=YX -1% -7% 13% 14% 2% 11% 26% -8% 1% 0% 3% 0% 6% 4% 5%
DAIVFEII> 17% 14% 23% 11% 5% 4% 12% 11% 5% 13% 15% 20% 11% 12% 12%

ERS 4% 20% 17% 11% 10% 6% 11% 10% 8%  24% 9% 16% @ 11% 12%  12%
AIVER ZRL—h 2% 20% 16% 11% 11% 9% 13% 7% 10% 23% 12% 15% 11% 13% 12%
AIVER 3> 7% 9% -5% 2% 13% 5% 8% 11% -6% 10% -2% 5% 5% 6% 5%

J=e= -11% 6% -15% 0% -4% 5% -16% -8% -3%5 -3% 0% 3% |« 5% -4% -5%
Z) -11% -5% -14% 2% 2% 7% -15%  -6%| -2% -2% 2% 4% 4%, -3% -3%

BR 4% -6% -2% -10% 0% -5% 11% 0% 11%5 16% 3% 13% -4% 9% 3%
RWAY 9% -10% -3% -14% 7% -5% 15% 2% 16%5 25% 1% 19% 3% 13% 5%

SRIINIA—H— 14% 4% 6% 9% 15% 11% -4% -6% 4% 4% -4% -3% 7% 2% 2%
HLLLK 14% 4% 6% 9% 15% 11% -4% -6% 4% 4% -4% -3% 7% 2% 2%

ESan 3% -11% -11% -10% -9% 7%  -9% 0% 5% -7% 1% -9% = -8% -1% -4%
INDEVS -9% -10%  -4% -10% -13% -22% -16% -3% 7%: -12% -16% -1% -12%  -3% -8%
JTLF 33% -36% -24% -10% 0% 29% 0% 2% -6%: 14%  77% -14% -3% 10% 3%

&ast 2% 1% 4% 3% 2% 3% 6% 1% 5% 8% 4% 7% 3% 5% 4%

FRERERAY 25%  23% 2% -36% -5% -1% -10% -9% 81% 46% 29% 23% -4% 30% 12%
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ERERRIESE | TOEEREL (BR) ARSERIE

ASal

1 h53U-R105> RBISEE BT : 55
2018EiILE
PRESERRIET 6,726 6,206  108.4%
=Vk 3,947 3,752 105.2% 2ot
JOLFIYY 2,225 1,990  111.8% i 8%
2R AT 4,953 4,437 111.6% o ]
HILEZ 4,263 3,834 111.2% NI —H— 25%
J-b—gRpiEt 4,211 4417  95.3% 9%
Dzl 4,024 4,165 96.6% BRI
HBFRERBIET 4,129 4,020 102.7% 15%
R AC S 2,408 2,293 105.0%
IRSIIA—H—E 2,396 2,346  102.1%
BEARIE 2,120 2,242 94.6%
ZOAERRET 2,077 1,929 107.7%
& &t 26,613 25,598  104.0%
ESEEES S BT : T5HE
20184HERLLE
I B R P 5,764 5,482 105.1%
F5E0EBPIst 20,849 20,116  103.6%
CVS 4,986 4,940 100.9%
SM 11,235 10,714  104.9%
Z0ht 4,629 4,462 103.7%
& &t 26,613 25,598  104.0%
BEhiRsohE
22%
| =2555=4& B4 558
— 20184
7,193 7,400 97 2%
PET.;I' 17,968 16,721  107.5% Toft 3%
AHE (~2.0L) 6,983 6,754  103.4% "
INBS (~660ml) 10,984 9,967 110.2%
Uh 642 639 100.5%
1 20t 811 837  96.8%
& st 26,613 25,598  104.0%
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ENERRISEEE | BRBIRiST -4

| H7 3V —RIFIEARARIERS

Bif : 538

s

s BRRAER

m SRR mOCRRE mREER
FR-REHN LR TOMERE!
183,000 184,900 189,600 189,800
19,600 18,850
230'1?)0 139'265500 3,450 3,500
zé,zun 19,350 20,000 20,750
27,050 26,600

23,600

20144

25,750

20154

20164

| SRERITHIGRRIEHTS

38,250

20174

ZX3INIA—H—

194,000

19,750
3,750
20,800

27,600

20184

CAGR
(2013-2018)

1%
-1%
3%
-1%
4%

1%

0%

2%

Bf : 538

tiiil
20185 1&RktE
ZOMRE
tEmp 2% 10%

$- REMY
11%
IRINIA—H—
J-t—fE
EREAREY 20%

15%

183,000

20,500

38,800

55,600

68,100

SR
184,900 189,600
20,430 22,030
40,080 42,030
54,520 54,300
69,870 71,240

CcVs

189,800

22,540

42,570

52,860

71,830

194,000

23,750

43,850

51,850

74,550

CAGR
(2013-2018)

1%

3%

3%

-2%

2%

20185 #@ERkLE

20144F 20154 20164 20174 20184
oo = =1 7 \ e
| EaRhiZ RS HERS VST
2018EHERkLE
CAGR
= PET o Chs Z0AtD (2013-2018) zofth
194,000 °
183,000 184,900 189600 189,800 o ;é?
! - (v]
2358 2288 588 8308 HHEElY -4%
44,600
S 51,900 51,300 48,800 -4%
3%
20144 20154 20164 20174F 20184
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7Y -TRam (#R)

NEmMEZE |

7o) - TR ST

| 24E 0185 128%81E | z=msen

BENTF TUHIIN-TOERBREBEIM (FHEI-R —~— .
7 RN TR ERE - ISR S =747 UAVE&T-)
- REFRZEMASL) MREL. 2016 =5 NOBRIRE | D)L RBRRETROABE NOBL
FIANSEREMIBLELR. LN BV — BRI S —RZ bT
/‘\‘t—jTl*"%?'jU—ZFf’fﬁﬁ':'U?jJ Lyh.
X)I\t{t\ /‘\‘t—\b\Bi:ZiT@B[%zBé FL\FETAE (B280) : 5041 (7g) 100/
ﬁ@i—‘EE(Z—:DmDﬁ_ = Qﬁl%j’(\/y‘yj
DORGE - IRFEZITOCVET,
it i 2015€7H [ =3 FA4TFF15
gXx e 508 earnanl | ANO>T3972
HESH 1,303% (BRBEEE) | NIVFEIZD &ZFII
39BOR 5%, 1AM TCFEICHAET. WLFLS
D REIAIICOBOABTZ B ED 18BN T
- 52, a1 . TanEaEaIU:
| BREE it BEAREES DI TR BIEAILLY
FL/NGEIAE (8281 : 3004IAD (1008%)
3,200H
Fo LINZE (8F)  —e- BEAIEE o
—= —RA= VZL
o0 10.2% 10.5% o L—RIOAZIDE0NEL
1,500 F o /3% IREPAEIRDIELEEZ TRRISEDIEL, B3
o ltb\lzlv‘ HREUED, BN OE B DU TV
Rbng, i gonopetit 32830, KEQBFIATERLIRREDOAHCHE
L3I ELUE JWTBNEBERAILITY.
1,000 | 8109 A—TAMiAg
500 + 1,120 1,170 1,108 1138 BB —fyF>
BRICHDEEEMOBIREAZTE, BAPTVRR
o (CTRDRARE—T—RTT, [RABVITHOHLTL
5 LV S EBIEERUTKOEUE,
20144 2015%F 20164 2017&F 2018%F 80q A—TATiHE
P : g -
<BAREE> <IFRS>
| =R (201849
SEER-ZATHES WDEDBHET BT
T-ZRSADBHTH. EZPIBEDEHTE, HD
BEAAREL. E22LUERT ORBHELDS, BRHD
z0ft FOEBOERDLTY,
1% FL)\GSEME (BE5) : 1& 100/
BtoB=®:%
15% somress
32% The 2F#
s Chaa EHARDI55H BB, [77/7-XI5K]
14% RETROTENIOL S EE, BHOE-ED- Ak
BRMERDNIKNI—X RS EEETH EIFER
PIBE -JT9.
14 fAE STES FLINGEE (BR) : 121007
24%
XA\ FEATAR (FRB1) (20 1848 1 2 B B AR BDE T,
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ENEREY | RREETEHT - Asali

| e wermm | SEET-SyhS 1T (2018%)

SEEN-ITEL

275 294 >89 294

Att 27%

20144 20154 20164 20174 20184

HE . INTAGERMSRI/Fv> 7 (fEEi5) /£E (B /2% 2014.1-2018.12 HE | INTAGERMSRI/Fv>7 4 (fERMI5) /£E (PiEkR<) /2% 2018.1-2018.12

| "e—J—RriE wirgm | AE—J—R I—4yh 17 (2018%)

EBFN-ATEL

z0ft
ar 13%
39%
Bft
14%
271
236 235 254
At
17%
20144F 20154 2016%F 20174  2018%F
88 : INTAGE SDIF—4., £EHE H 8 . INTAGE SDIF—%, ¥R

| BEanztiE RESLEHE woomm | BEAET X—-yhS 17 (20184)

ERAN-ATHEL

ZMAth
F#t 2% 13%
E4t 3% Att
30%
467 489 D#t 6%
451
407 426 cit
9%
B#t
25%
20144 20154 20164 20174 20184
HE : INTAGERSRSRY/#Et/2E (HiBfR<) /£3£48/2014.1~2018.12 Hi88 1 INTAGERMRSRI/#Tit/2E (hHERR<) /£%68/2014.1~2018.12
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EgE | B As}

7HEIIN-TOERBIMLT (2018412H31H%HE)

RN TVIP LE-NTinT ORI RRE

] HEEEATE
Asahi Europe Ltd 100% HESEAT
EENS
% HEER (FEi)
HELE (SRRt

Asahi Breweries Europe Ltd  100%

HERHORRSIREFIET S ROIEX
HaME (TE) HEERAT  100%

ENIP-X
LR H AR E] 90% (F4)

EES BOARAS "
ASalsi
&

.

F>O0-k JV19y-  p-LAN-Y
(51) RL-37)

D

ESGVOV PRI T D4y NI —JDHEXR

/.

MESTI—RIHEBRIBENE

£ _ * Asahi Lifestyle Beverages 100%

E{ 24 L Etika Beverages Sdn Bhd. 100%
= Charlies (NZ) Limited 100%

a4 Calpis Osatspa Co., Ltd. 60%
= = Asahi Premium Beverages 100%

=PI — Asahi Loi Hein Company 51%

\/ Asahi Beverages (NZ) Limited  100%

BN Z—)(— R51 JERFEIAN
| FRIRss sz witr Hr-2 Gomee) | TU7BIARGSEREMEMLE (20184F)

CAGR

(2014-2018)
1,600 i mpsy Awrmy 4@
1 BRI ek WERE7IT &3t +12%

1298
l l +10%

1,400

1,200 -
10

gg 1128 _
pa B 1
1,000 +14% .
906 ' 1 HPST

811 | 41%

800 | g

1
60 | | i

0,
400 LS A7

16%
200 F

0

2015 2016 2017 2018 2019(E)
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RIS | {HERLC— )L TiE f ASahi

I s FISHEHR (867 BAKL) 84 : Barth Report (Barth Haas Group)
s
e e |
1 HE 41.03 42.36 44.83 48.99 49.02 50.65 49.67 47.16 45.06 44.02 0.8%
2 KE 23.06 23.10 22.90 22.65 23.01 22.53 22.61 22.41 22.35 21.78 -0.6%
3 J33) 10.63 10.70 12.87 13.30 13.28 13.47 14.14 13.86 13.33 14.00 3.1%
4 P 8.23 8.23 7.99 8.15 8.25 8.20 7.80 9.71 10.50 11.00 3.3%
5 RAY 10.29 9.81 9.57 9.55 9.46 9.44 9.53 9.56 9.50 9.30 -1.1%
6 o7 11.40 10.85 10.29 9.81 9.76 8.93 8.22 7.82 7.82 7.44 -4.6%
7 BA 6.11 5.98 5.81 5.60 5.77 5.72 5.65 5.38 5.52 5.16 -1.9%
8 NhFA 1.85 2.30 2.65 2.78 2.98 3.57 3.89 3.67 3.79 4.38 10.0%
9 =HE 4.96 4.51 4.50 4.57 4.30 4.20 4.43 4.41 4.37 4.33 -1.5%
10 R=3>R 3.56 3.22 3.60 3.60 3.93 3.96 3.95 4.09 4.14 4.05 1.4%
11 AR 3.34 3.38 3.34 3.36 3.30 3.27 3.35 3.48 3.65 3.72 1.2%
12 7N 2.59 2.88 2.96 3.09 3.15 3.15 3.15 3.21 3.20 3.23 2.5%
13 FA4>1U7 1.54 1.60 1.76 1.96 2.40 2.65 2.70 2.70 2.60 2.60 6.0%
14 A524 2.72 2.54 2.39 2.36 2.43 2.36 2.37 2.40 2.46 2.48 -1.0%
15 AR 1.38 1.55 1.56 1.85 1.95 1.99 2.00 2.12 2.21 2.25 5.6%
15hEET 132.70; 133.02| 137.02, 141.62, 142.98, 144.08; 143.46; 141.98; 140.49, 139.73 0.6%
&t | 181.92] 181.76| 186.35| 192.89| 196.20 197.21| 196.31] 196.10| 195.75| 195.17  0.8%
“ L o
I t_)b%*iifigi{MlS*i (g'flL . EHKL) 88 : Barth Report (Barth Haas Group)
2t o4 2017447 @’E'??if):’ﬂ s | corewemm @ﬁ?if):’ﬂ
1 Anheuser-Busch InBev NILF— 61.25 31.4 41.2% 43.39 22.2
2 Heineken #A524 21.80 11.2 8.9% 20.01 10.2
3 China Resources Breweries FE 12.60 6.5 6.1% 11.88 6.1
4 Carlsberg TR 11.34 5.8 -3.0% 11.69 6.0
5 {Molson Coors KE/DFH 9.96 5.1 4.6% 9.52 4.9
6 Tsingtao Brewery Group FE 7.80 4.0 -1.5% 7.92 4.0
7 |Asahi SE: 5.82 3.0 -1.4% 5.90 3.0
8 Yanjing HE 4.30 2.2 -4.4% 4.50 2.3
9 BGI / Groupe Castel I3V 3.88 2.0 17.9% 3.29 1.7
10 Kirin SEN 2.99 iS5 -29.6% 4.25 2.2
11 |Petropolis I3 2.50 1.3 16.8% 2.14 1.1
12 :Efes Group ML 2.11 1.1 8.2% 1.95 1.0
13 Constellation Brands KE 2.10 1.1 0.0% 2.10 1.1
14 San Miguel Corporation J4E> 1.83 0.9 12.3% 1.63 0.8
15 [Saigon Beverage Corp. (SABECO) iRhFA 1.72 0.9 7.5% 1.60 0.8
715455 172.27 88.3 11.8% 154.07 78.7
‘@‘E‘f‘ | 195.17 i -0.3%§ 195.75[ ;

I 4@*%%/”:']’][%/ Ul/t—)lxﬂii%?ﬁ% H 8 : Global Data

<#HE> <&F}>

(FKL) HBRkLE (BRI HERkLE
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the price of the leading brand in the most popular pack type = 100
Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount 28
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