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® Asahi Europe Ltd

® Birra Peroni S.r.l. (Italy)

® Asahi Netherlands B.V.
(Netherlands)

® Asahi UK Limited (UK)

® Meantime Brewing Company
Limited (UK)

® Asahi Breweries Europe Ltd

® Kompania Piwowarska SA (Poland)

® Plzerisky Prazdroj (Czech Rep.)

® Plzerisky Prazdroj Slovensko, a.s.
(Slovakia)

® Ursus Breweries SA (Romania)

® Dreher Sorgyarak Zrt. (Hungary)
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® Asahi Holdings (Australia) Pty Ltd
® Asahi Beverages Pty Limited
® Asahi Premium Beverages Pty Ltd
® The Better Drinks Co Limited
® Independent Liquor (NZ) Limited
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® Asahi Group Holdings Southeast Asia
Pte. Ltd.

® Etika Beverages Sdn. Bhd.

® Asahi Loihein Co., Ltd
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® Asahi Beer U.S.A.,Inc.
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Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



EPELEER | PHEE-L (1) ASahi

7HtE-I Rt

| SHE 20185128587 | z=maEn
MATARICOEXL TIRTA—TAMGEROTHDET,
SENH - cOMBERORIS- IR5E. N
TOfth_EECRaEZERS E-ILzE
a5 iz 1949498 %
g X & 200/8M THER—){- R34
MEBH 5,960% (A EL) EBDELIERHO. FLIKEZ 3. LWDIEFEODEL -

X2011F 7RI, FEPHFIRSHLICHV. DEIERIL

| BB 5T LN BEAIRKIMER

ITY,

7HE 29— <&E>

[¥EE 0 X |OFEIRE, IoENRRBERH I SELD
MOUEZEOHRDONNRHR, <> BETAIBHIRER
HTT A FBEORUTRBHICHELVERTI,
XBmBTREEICLD

12,000 g (fBF)  —e—FBHFIEE 12.7%
12.5% : JUr7HE
12.3% 12.4%

10,000 1 12.1% TEERV"ZEOKR" 1ZE LD Sr I TI. O
(CEATTBBOZEDIEHEED. et - HEKZRIE

ol HICHHR U ORI R T

6,000 - ' 9,646 9,710 9,766 9,689
79t i E <FLIK>

e HAABFLEEL00%ORH AR SAIES
SvUNTY, BRICEZ100%FEALTRHI 2%

2,000 + 50, BB OEFRERIiE SRRy TOER
(SO, 30K - MR ZID R FLEFIRUFEUR,

0
20144 20155 20164 20174 20184
- <AAEE> T <IFRS> o t“_} I/?{Z h;%iﬁﬁlx*ﬂ'ZK

| h73U-BIHBRRLE (2018418 £%8~-2)

DAt 3%
T I-hr AR KETRERE 4%
BB 3%
oA
%

vl
14%

7Ht R3/¥0

“BEE—LGEVK ZBIE0, 5. ENo. 1 XmE
RBRUIJ 27N A=IE=INTAARTT, “RI/RIR
ZUE I —Z— 158" DE—LBUVERHT e ZE . B
(AT EUERDVEELHET

XA >T-ISRIJVTII-IWVE-ITA AN 2017FE18

~2018%F 128 ZRFHRFTEE 73ME5H(SM-CVS-BDS - —f%
SIS - SEFSFENS - DRUG - R— A5 —51)

<RTD> <TAV> <BEl>

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



PUBXESEZE | E—)L48 : 155! - SERERISEE

ASahi

fE-V4E I-Sybs 1T GRRSENR-X)

70.0

60.0 |

50.0 ¢

40.0 |

30.0 |

20.0 |

10.0 |

Att

—B#t

4_—-—/

XUHEE  HHHETE

0.0

1953 1956 1959 1962 1965 1968 1971 1974 1977 1980 1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016

| Sttt BARRIFE EABKEE 0181-12A%mER)

I L1t =23BI5E LRIEELE (2018%1-12B%@)

€IVt 7HeE-IL
iy E mig
E—-IL3E 89.0% 94.0% 92.7% 93.2%
2018 69% E- 89.2% 95.5% 92.7% 93.5%
0% 20% 40% 60% 80% 100%
E—JL SE RS s - UESES
ki E "
89.9% 96.9% 94.1% 94.8%
2018 53%
0% 20% 40% 60% 80% 100% 93.5% 95.9% 94.8%
J &t EERISE EABRREL cotsri-12a%m , M)
E—ILEET E-IL -y IVEt
Z0fit
At ZoAth 9%
14% 16% EISFEARE
3%
235 TR BDS
240/0 210/0
EFERERE
36%
JBDS

17%

14%

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.

14



PUEAEEEEE | C—)4E T A NERERE : 20 ASahi

J E-IL5H E—VBRRGEREIE s coumses, HomoREER3S AT -

8,823 -6.3% 48.1% | 10,568 -4.3% 50.2%| 19,391 -5.2% 49.2%
2,415 -8.4% 13.2%| 2,601 -9.1% 12.4% 5,016 -8.8% 12.7%

5 ol 7,099 +1.9%  38.7% 7,884 +5.4% 37.4%| 14,984 +3.7% 38.0%
& &t 18,338 -3.6% -| 21,053, -1.5% -l 39,391 -2.5% -

fE- 4t E-LTARNERERI A RERFSEN A

1/ 2R 3R 4R 5RA 6HA 7R 8A 9A 10R 118 12R
[BEE3 75 123 145 163 160 192 227 199 160 144 139 184 858 1,053 1,911
BILELE -3.5% +22.0% +13.8% -2.7% -5.7% +12.2% +3.8% -2.2% -4.4% +1.6% +6.1% -0.8% +5.0% +0.6% +2.5%

| 7ot - e-$ER REIRES ]

FRMBLSE
E- 4,296 -7.3% 48.7% 5132 -3.9% 48.6% 9,428 -5.5% 48.6%
FIH 674 -7.0% 27.9% 697 -11.3% 26.8% 1,372. -9.2% 27.3%
AP 1,916 -11.1% 27.0% 2,027 -6.8% 25.7% 3,943, -8.9% 26.3%
& &t 6,887 -8.4% 37.6% 7,856 -5.3% 37.3%| 14,743 -6.8% 37.4%
BRFEEERIFLL
1A 2R 3R 4R 5A 6R 7R 8A 9H 10R 118 12R
e-u -3.0% +9.0% -22.0% -1.0% -20.0% +2.0% -6.0% -2.0% -5.0% -4.0% +0.0% -13.0%
i) -6.0% -6.0% +1.0% -10.0% -17.0% +1.0% -8.0% -9.0% -9.0% -7.0% -3.0% -11.0%
Pl -5.0% -14.0% -4.0% -9.0% -23.0% +8.0% -7.0% -8.0% -1.0% -3.0% -5.0% -14.0%
& &t -4.0% +0.0% -15.0% -4.0% -21.0% +3.0% -7.0% -4.0% -4.0% -4.0% -1.0% -13.0%

H7rdU-BUARSEEE

E- 4,153 -7.1% 5,198 -6.0% 9,351 -6.5%
i) 667 -6.5% 722 -8.2% 1,389 -7.4%
vl 1,916 -8.7% 2,059 -6.4% 3,975 -7.5%
& &t 6,736 -7.5% 7,980 -6.3%| 14,716 -6.8%
75> RBIARFT N
E AL
2—=){\—R31 &t 426 -3.4% 640 +12.1% 618 -22.4% 746  -4.8% 694 -23.4% 882 +2.2%
294U &t 70 -2.8% 91 -5.2% 112 +3.7% 103 -8.0% 109 -14.8% 118 +3.5%
2IrTd &t 176 -4.9% 236 -14.8% 270 -10.3% 289 -10.5% 282 -24.4% 322 +9.9%

A—)\—R31 5t 963 -6.1% 898 -4.5% 668 -5.4% 661 -4.1% 769 -0.1% 1,119 -14.1%
2540V I)— 5t 111 -9.8% 110 -6.0% 106 -7.0% 103 -6.4% 103 -2.8% 121 -10.4%
J2Urrdt &t 276 -7.7% 284 -8.4% 308 -0.3% 262 -3.3% 269 -6.6% 302 -15.2%
2Z—){—R31 5t 1,684 -6.9% 2,322 -9.0% 2,529 -5.4% 2,549 -7.7% 4,007 -8.1% 5,078 -6.5% 9,086 -7.2%
294U &t 273 -1.1% 330 -6.8% 327 -7.6% 327 -6.8% 603 -4.3% 654 -7.2% 1,257 -5.8%
U7 T7SE EF 682 -10.6% 893 -9.7% 868 -5.4% 833 -9.0% 1,575 -10.1% 1,701 -7.2% 3,276 -8.6%

| 7otE -l E- L FARNE A B R ERFSEN )

1A 2R 3A 4R 5A 6R 7R 8A 9R 10A 118 12R

[BEE2 37 43 60 67 69 87 97 92 71 65 59 83 363 467 830
AL +0.0% -6.5% +5.3% +4.7% -4.2% +19.2% +7.8% +3.4% -1.4% +4.8% +1.7% +3.8% +4.0% +3.5% +3.8%

— 15

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



B-E-ILTAANBR

Asai

BT : B8

- 3,955
HIELE 2% -21% 11% -4% -4% -8% -4% -5% -4.8%
. [ERE2 - - - - - - - - 623
wap ~ BIELE -3% -6% -14% -8% 0% -8% -7% -5% -6.6%
5o [EEE - - - - - - - - 1,949
v
HUEELE 18% 2% 0% 5% -4% 2% -1% -1% 1.7%
a5t B - - - - - - - - 6,527
= AIELE 6% -13% 5% -2% -4% -5% -4% -4% -3.1%
% HIEELE 1% -14% -5% -7% 6% -4% -6% -2% A3~4%
i OB | R 0% -9% -15% -9% -3% -8% -10% -7% ABWIZE
$Sv)l | RifELE 17% 18% 1% 11% 8% 2% -4% 2% +5~6%
&ait AUELE 7% -2% -4% 0% 5% -2% -6% -1% 0~A1%
[EEE34
HIELE
FOBE
RI4ELL
Lzt
v
AIEELE
&t =
AIEELE
E-b HIELE
2 aebi] BIELE
M5 = =
vl | RIEELE
&t AIELE
N N gmE— o -
| 7HEE—-)l E-ILEED S REIERSE BN
I N ERENEKN
R B 440 510 681 1,627 748 667 825 2,240 3,867
—/\—PT15
BUEELE 3.3% -20.3% 10.2% -3.4% 0.3% -3.9% -6.5% -3.5% -3.5%
P [BRE 69 87 97 253 104 101 112 317 570
: RI£ELL -1.4% -4.4% -13.4% -7.3% 1.0% -7.3% -5.1% -3.9% -5.5%
P — [BEE2 152 207 244 603 237 250 266 753 1,357
Vi &
HIELE -13.6% -12.3% -9.6% -11.6% -18.0% -11.3% -17.4% -15.7% -13.8%
o B3
Z2=IN=R345t —
AIEELE
_ [BRE
25—
lE: S
_ [BEE2
WFPHEEt
RI£ELL
W W — N= SN IN ==
| 7oEE - E-LFARANE R RS ENE
I N ENENEKN
way [BRE 40 50 61 151 72 71 75 218 369
AUEELE 8.1% 16.3% 1.7% 7.9% 7.5% 2.9% -13.8% -2.2% 1.7%
M5 RILELE 17% -13% -3% -2% 3% -1% -16% -5% AL%IEE
it =
RIFELL
M5 HIEELL

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



AT —4

EPIEXEEEE |

I c-vaEmigiE (R, BREn—X, 5ttt
600 1
[:[z=nd
500 Be 95 (2018/2017Lt)
79 . .
9108 114 97.5% =H

400 139

153 155
158 151 149147144150 103.7%

54115565468 “P542454 6534

91
457 437,
386

44
812807heob17b 4

91.2%

200 Eiayi]

39R230k2120p 1 715k 1511k 05 ey

100

94.8% g-iL

91 '92 93 '94 '95 "96 '97 "98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 10 11 12 13 14 "15 '16 '17 '18

REEAMIBRE (KL, RRBEN-X, HEEE)
4 4
AL
(2018/2017Lt)
3,000 o 489 102% =1 NPT .
cal 577 — 2018FHH#ES 17 (HEEE)
597 182 BHAA
124 - 384
2,000 180 389 108% b i b 32%
e 871 957 1,061 1,180 102 98% = DX 7%
1,000 114% - RTD 13%
93% e B el 6%
500 911 886 868 851 796
X DM NET)THOEEEEBRS
0
20144 20156 20164 20174 20184
| 'mEusEse (L ERT., 201745)
= e BIEEIER
HhF7IVU—18RkLE BA—AYDBEEE Uyb/#) (2017/2016tt)
t- 24.4 (A1.0)

il
2%

20t
REE g0

BxE 5%
7%

TOMORERS
6%
e
10%

Uka-J
26%

D¥a-L

i)

ZOMMDERIEEE

BAH

0>

o]

4.4

5.4

3.6

1.6

6.5

(A0.5)

21.0 (+1.2)
7.9 (a0.1)
(a1.1)

(A0.1)

(+0.1)

(+0.1)

17

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



EPEAAEE | Aol

| <ER> 350mILhoERLLE (M) | <EEBE> - OBERBELE (M)
(M) B D G
250 - y221 100 ¢
77
200 -
¥ 164
so L 18 ¥143 54
50
100 | 114
115
L 16
; : = -
E-lb FRB v BA  AFUR IR TN RAY
X8R _FEBOAHS S, AFCVSFI-IDREERIHE i E—)UESHHS (H28.18)
CHEBRSAH. 20184k S) E) OEFRIF350mIHDOM TR,

@FPEHE(F11-0125.15M, 1RJL111.94M, 1/R>R166.70M
(E28FE5 AR RMOTTIML—MIL3) .
®7AUHFZ1—I-JTORAE.

b ERsEDRN  %350misknoRza

<E-)LE> <BXE-91>-RTD>
E—n 77
77m
70
8335 BAE 42
42m 385
) 35
4 54.25M 315
E ok 4699 o1/ 28
46 99 284
O 20204F  2023%F 20264
10A 10A 10A
2
28/
20204 20234 20264
10A 10A 10AR
<ER>7NA-)a1E1IVNLEDD <FEE>FEZEEOZII-IIESRDD
I ERLLEE (M) I SERIZEIEEN (RBB=100LLEEE)
0 10 20 30 40 50
500 N .
E-IL(5E) 44 440 mg—), 91> 1 REBE
FiRE(5.5) 24 400
HSvUIL(SE) 16
EF1-/1 (7F) 11 300
L&SB93(25) 10
ZEUWY(37E) 10 200
UFI-IL(12E) 10
D4ZF—(40F) 10 100
JEBE(15R) 8
T1(125E) 7 0
EI$‘ 1FUR 7A)n II32R Rty
X s P UESHES (H28.18)
HE  BERFCEOLSD (H3043A) | ) PAUHER=1—T— I TORE.

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



ERNERRISEE | PUEERE (HR)

TSRS T

| 24E 0185 128%81E

| ==maan

EEDT KEERUKORLE-IRSE. BEIARFCHEDA
RL—23aVRERITOTHENET,
201 2F(CE LDV ER L E DR E R H#E
L. 2016FNSIEFEI 7HEERRIFE1EL
TEHO6TFOR ([ZYRYAF—1TD¢
WEID T ITHARZFITBNULK]
[AIVER]D) (SEHNTBEEDIC, fRERMEIEA

OEfEA#ZRIELTHENFT,
5t iz 197243H
B X2 11112M
HEEEW 3,4174 (&)

I erpissse o5 bUNG- BEEFISRIERS

Fo LINZE (B)  —e—BEAAE
7,000 .
0,
soo 102% 10.3%

6,000 I 5 59 5.2%

5,000 |
4,000 |
3000 1 4,766 4,951

2,000 3,639 3,745 EEeEE]

1,000 |

2014 2015 2016 2017 2018

< n < »
< L

<BxE#E> <IFRS>

| eEeoBEs

WE
RER

M
s

=YRHYA49— (PET500ml)
AERER EHINIIK", "RERENSESD
B EBL\, BVEINZAUV IS,
RERANEA T LTS RUHFOTRDHG
TR, 18844EICHEAE LT E R IREARRA.

FHE/\FEiAg(HA]) : 500ml 140/

DIIFIV A
(PET500ml)

REE7KN0.1T 5> R BEDNIZIKEREEH ZDHD

55FN 3R, FLORWNIT>EDELERDL

OARANEFAISHREEERRI TS, F0MELT

6. BIERRA TEBEULHVEIEITET,

HE/NFEME®LR) : 500ml 958

I8 E-Z>033vk
(f5185mg)
[ZyEERSHT, FUvEEIR I EOSAERET—
. BEDRS— NCASDULVEESTT - T
T8N ETOEEHZHVLENEE.
FL/\GIA () : 185mg 115M

7HE +7"F (PET630mI)

TANEROBRREMEERM, hJ11>F0T,
J93 ’]ﬁ”&)éé(:ﬂj@'i)ébbbtﬂﬁmb\ 2
EREVIIK DHIACUSTDRTIL Y RET

HE /J\Ju{ﬂﬂ%(ﬁ?nﬂ) 630ml| 140MH

7H5E SLLLVIK
(PET600mI)

BERAOBLLE, ZOFEC, KBRICEF

NEFRAKEI TR BEK, TLy>a

) W VB TEROBLLEE R DUT

BRDSTWERIFSF FASLIRIINIA—

g_

EE/\SEfliAg (k) : 600ml 115M

[HIVEX]

(TE—=ZARNL] 470ml)
BEREIL 100FEZ IO T BE R
B, REEE VS ERRENSEFN AL BEER
RTT., UEorxxoEEELNSIED %
EROBRE . ME OLBEIC L ZFEE TR
RIENITH EFTVET,

FHE/NFMS(FB) : 470ml 460/

X AR/ N\FTAMAR (T51)($2018F 1 2 B R ROf&ERDE T,

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.

19



EREIER | PR (1R) f ASahi

| BssE - mins IR wr i | 6 T30 RIRFEERE BRI s« s

P oazVER EoagLFYy a4
AR B AZRINTAE— HIEZ
1218

BRSEEEET —e—Tig> 1y
72.4%
71.0% 71.0% 71.8% 71.8%

13.3% 13.4% 13.5% 13.7% 20,000
' /.

12.9%

15,000

10,000

E o 54 648 25,386 25,598
5,000 |
0

20144 2015%F 20164 20174 2018%F 20144 20154 2016%F 2017 20184

| 7oeerel BireRssEAEiELL (201951-68)

Y-/ TR
PRES 2% 18% 11% 10% 15%  11%
=YK 6% 17% 6% 3% 0% -1%
TOVEIYS 13% 14% 11% 21% 34% 33%
I -6%; 10% 8% -1% 4% 6%
JIVEZ ZRL—k 6% 11% 8% 2% 3% -1%
HIVER 3> 2% 8% 7% 0% -1% 23%
J-t— -19%  -1% 3% -11% 3% 1%
>4 -18% 0% 4% -11% 4% 2%
BE —6%; 6% 13% 7% -12% 6%
NE -8% 8% 19% 10% -19% 11%
RINIA—H— -14%f 6% 9% 7% -31% -18%
BLLLK -14%  -6% -9% -7% -31% -18%
it 9% 7% 8% 1% -5% -10%
INDEVS 5%  -2% 7% 3% -12%  -4%
JILF -17% 0% 15% -8% 0% -17%
a5t 7% 7% 7% 2% 0% 4%
HERRERFY 2%  40% 14% 19% 35%  53% 27%
ERRITLS (UtHHEE) 1% 2% 2% -1% 0% -4% ) -1%

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



ERERRIESE | TOEEREL (BR) ARSERIE

ASal

1 h73VU-RIT5> RBIERE B4 : 5
20184

IREEERAET 6,726 6,206 108.4%

=y 3,947 3,752 105.2% —

e 2,225 1,990  111.8% W
ZLHEERRIET 4,953 4,437 111.6% 89 R

PIER 4,263 3,834 111.2%  =xs)oi—f— 25%
J-t—ERpEt 4,211 4,417  95.3% 9%

>4 4,024 4,165  96.6% p—

BEREPIET 4,129 4,020 102.7% 15%

A% 2,408 2,203 105.0%
SHRIIINIA—H—F 2,396 2,346 102.1%
REERIET 2,120 2,242 94.6%
TOAMERRIET 2,077 1,929 107.7%
& &t 26,613 25,598 104.0%
 ESEES M ;57

S

B & AR5cHEERPY 5,764 5,482 105.1%
FFEDEBPIET 20,849 20,116 103.6%

CVS 4,986 4,940 100.9%

SM 11,235 10,714  104.9%

ZOAih 4,629 4,462 103.7%
& &t 26,613 25,598 104.0%

SR
22%

| EEEFESE BT : 57

I 0 720 T

PET.:‘I'
AE (~2.0L)

NBL (~660ml)

Uh
- 20t
& 5t

7,193 7,400 97 2%
17,968 16,721  107.5%
6,983 6,754  103.4%
10,984 9,967 110.2%
642 639  100.5%
811 837  96.8%
26,613 25,598  104.0%

2018F18R%LE

Z0Ath 3%

Uh

21

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



ENERKIBE | BRATIET—4 sl

| H73V)—-BI GRS Bif ; % HIER © SRBHATH

SEARR T——arRl b Is %5 g .
';;%; . .“L' t zﬂ .Zjﬁ?ﬂﬂ FINA—H CAGR 2018EIERLLE
- BEU AR 2L (2013-2018)
194,000 1%
183,000 184900 189,600 189,800 ZOMmERE
19,750 -1%
20,400 19,650 139;65? 15559 3750 39 FLiERRH 206 10%
3,150 3,250 ‘ . 10
20,200 19,350 20,000 720 1% R REMH
23,600 25,750 27,050 26,600 27,600 4% -
1% SRINIA =5
[0)
38,250 0% AR
15%
2%
20144 20154 2016%F 20174 20184
BE =] =] > g
I %F&BUﬁ%iﬁ*ﬁ?ﬁ*& BAQT : 558
CAGR 201841ERkLE
ESM = S EEEH cvs 0t (2013-2018)
194,000 1%
183,000 184900 189,600 189,800 o
20 20,430 22,030 22,540 23,750 3%
38,800 40,080 42,030 42,570 43,850 3%
55,600 54,520 54,300 52,860 51,850 -2%
68,100 69,870 71,240 71,830 74,550 2%
20144 20154 20164 20174 20184
cIIoo = =1 o
| EaRhiZ RS HERS 56 - 578
2018EHERkLE
CAGR
uPET & Uk zoft (2013-2018) zofth
194,000 0
183,000 184900 189600 189,800 o
8,850 -2%
2359 2208 8558 £368 HEeEl -49%,
44,600
52730 51,900 51,300 48,800 -4%
3%
20144 20154 20164 20174 20184

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



NEREE | PHIL-TEE ) Asah}

7o) - TR ST

| 24E 0185 128%81E | z=msen

BENHF T7HUIIN-ToEBRSBEIML (FHEI-R —— .
7Y RNV PR AR R TAT AR
- REFRERAS) MHREL. 2016 = ROFRRR | O RERIBETRONRES RDBL)
FIANMEEZMIBLELL, LA B DML — VBRI H — K2 T
RE-J—K-BF-J-ZRSABR-HTY  Silcamt Lob]
AIRRE RE=DBSZ7FTHEDDHE L\ (BiB1) : S0HL (7g) 100M
BROERBCEDRRBEREMIA > TYS

DEGS - RFTZITOTCVET,

B i 20154%7H = | TA7FF15
& X & 508 - Ah0>%9397=

Dear-Natifa| T,
; , NIWFEAZD ’ZAR3IIN

39RO 3%, 1H3M CFR(CHRFT . YILFES
I IRIICOTEDNAT S /B ST 181D TS
Bx 52 BHILLLA. TRBEREBILEVNS

XS 1,303% (BmFBHEER)

| eREs 75 IS BEFISRIER

CBIIHOYTUA T,
AL/\GEfMiE (KB : 300KLAD (10085)
3,200H

Fo LIRZS (EF)  —e-EEAIRE ———

939 10.2% 10.5% o L—=ARZZZINIEONFEO

1,500 | 5 W_‘ u.u‘:u FEPAENIDILEE R THACAIFELL., 87,

> DARRBURD. HIFBNRVEHIZ 0L THEWEE

o peprrrer 13BL3(C, KEDFAFTLILBREOLHICEHE
e JVTKBNEBRAIITY,

1,000 | 8109 A—TAMiAg

so0 | 1,120 1,170 1108 1138

J=J—FvF>

RnCHNBIEEMOBESEARES, BRPTVER
[CZRDRRE=T—RTY, [BABVITROHLTL
F5 WS ERIEEBRL TOMELR.

80 g A-T A%

20144 20154 20164 20174 20184

<BFRE#E> <IFRS>

| =508t co18%)

LWOBDBHET BT

-ZRADBHET. £BPHMREDEHTE. HD
BEMEU. £B326UERT OERRBNEUDHD. BRAH
FVEBEDOHERNDNTY,

HP/\FEfitE (Fihl) @ 12 100M

BEAN-ITEH

ZOAth
1%

BtoB=ZE

1250 RRRTEE

32% The >FH

EMAED5EH BB, [7R/T-XT5R]
BETEOZEDDOL %, SADE - EBD- Ak -
ﬁ?“eb‘?ﬁﬁbh(:(u?')—x‘I*‘S%;ﬁ_éiif{ﬂ:ﬁ‘kx
-JTF

AL/\EMig BRI : 12100/

NLRTTEE
14%

TP
149% NE-&3T7=mE
24%

K ABER/NSEMAR (5! )($2018F 1 2 A BF DAl L B0FET .

r 23

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.




ENEREY | RREETEHT - Asali

| e wermm | SEET-SyhS 1T (2018%)

SEEN-ITEL

275 294 >89 294

Att 27%

20144 20154 20164 20174 20184

HE . INTAGERMSRI/Fv> 7 (fEEi5) /£E (B /2% 2014.1-2018.12 HE | INTAGERMSRI/Fv>7 4 (fERMI5) /£E (PiEkR<) /2% 2018.1-2018.12

| "e—J—RriE wirgm | AE—J—R I—4yh 17 (2018%)

EBFN-ATEL

z0ft
ar 13%
39%
Bft
14%
271
236 235 254
At
17%
20144F 20154 2016%F 20174  2018%F
88 : INTAGE SDIF—4., £EHE H 8 . INTAGE SDIF—%, ¥R

| BEanztiE RESLEHE woomm | BEAET X—-yhS 17 (20184)

ERAN-ATHEL

ZMAth
F#t 2% 13%
E4t 3% Att
30%
467 489 D#t 6%
451
407 426 cit
9%
B#t
25%
20144 20154 20164 20174 20184
HE : INTAGERSRSRY/#Et/2E (HiBfR<) /£3£48/2014.1~2018.12 Hi88 1 INTAGERMRSRI/#Tit/2E (TR /£%#8/2018.1~2018.12

' 24

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.




EgE | B As}

7HEIIN-TOERBIMLT (2018412H31H%HE)

RN TVIP LE-NTinT ORI RRE

] HEEEATE
Asahi Europe Ltd 100% HESEAT
EENS
% HEER (FEi)
HELE (SRRt

Asahi Breweries Europe Ltd  100%

HERHORRSIREFIET S ROIEX
HaME (TE) HEERAT  100%

ENIP-X
LR H AR E] 90% (F4)

EES BOARAS "
ASalsi
&

.

F>O0-k JV19y-  p-LAN-Y
(51) RL-37)

D

ESGVOV PRI T D4y NI —JDHEXR

/.

MESTI—RIHEBRIBENE

£ _ * Asahi Lifestyle Beverages 100%

E{ 24 L Etika Beverages Sdn Bhd. 100%
= Charlies (NZ) Limited 100%

a4 Calpis Osatspa Co., Ltd. 60%
= = Asahi Premium Beverages 100%

=PI — Asahi Loi Hein Company 51%

\/ Asahi Beverages (NZ) Limited  100%

BN 2 —/C— RSA JERFEIRTR
| T EriT w5 oompme) | TUPRIBRGEEEMERLIE (20184F)

CAGR

(2015-2019)
1,600 i mpsy Awrmy 4@
1 BRI ek WERE7IT &3t +12%

1298
l l +10%

1,400

1,200 -
10

gg 1128 _
pa B 1
1,000 +14% .
906 ' 1 HPST

811 | 41%

800 | g

1
60 | | i

0,
400 LS A7

16%
200 F

0

2015 2016 2017 2018 2019(E)

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



RIS | {HERLC— )L TiE f ASahi

I s FISHEHR (867 BAKL) 84 : Barth Report (Barth Haas Group)
s
e e |
1 HE 41.03 42.36 44.83 48.99 49.02 50.65 49.67 47.16 45.06 44.02 0.8%
2 KE 23.06 23.10 22.90 22.65 23.01 22.53 22.61 22.41 22.35 21.78 -0.6%
3 J33) 10.63 10.70 12.87 13.30 13.28 13.47 14.14 13.86 13.33 14.00 3.1%
4 P 8.23 8.23 7.99 8.15 8.25 8.20 7.80 9.71 10.50 11.00 3.3%
5 RAY 10.29 9.81 9.57 9.55 9.46 9.44 9.53 9.56 9.50 9.30 -1.1%
6 o7 11.40 10.85 10.29 9.81 9.76 8.93 8.22 7.82 7.82 7.44 -4.6%
7 BA 6.11 5.98 5.81 5.60 5.77 5.72 5.65 5.38 5.52 5.16 -1.9%
8 NhFA 1.85 2.30 2.65 2.78 2.98 3.57 3.89 3.67 3.79 4.38 10.0%
9 =HE 4.96 4.51 4.50 4.57 4.30 4.20 4.43 4.41 4.37 4.33 -1.5%
10 R=3>R 3.56 3.22 3.60 3.60 3.93 3.96 3.95 4.09 4.14 4.05 1.4%
11 AR 3.34 3.38 3.34 3.36 3.30 3.27 3.35 3.48 3.65 3.72 1.2%
12 7N 2.59 2.88 2.96 3.09 3.15 3.15 3.15 3.21 3.20 3.23 2.5%
13 FA4>1U7 1.54 1.60 1.76 1.96 2.40 2.65 2.70 2.70 2.60 2.60 6.0%
14 A524 2.72 2.54 2.39 2.36 2.43 2.36 2.37 2.40 2.46 2.48 -1.0%
15 AR 1.38 1.55 1.56 1.85 1.95 1.99 2.00 2.12 2.21 2.25 5.6%
15hEET 132.70; 133.02| 137.02, 141.62, 142.98, 144.08; 143.46; 141.98; 140.49, 139.73 0.6%
&t | 181.92] 181.76| 186.35| 192.89| 196.20 197.21| 196.31] 196.10| 195.75| 195.17  0.8%
“ L o
I t_)b%*iifigi{MlS*i (g'flL . EHKL) 88 : Barth Report (Barth Haas Group)
2t o4 2017447 @’E'??if):’ﬂ s | corewemm @ﬁ?if):’ﬂ
1 Anheuser-Busch InBev NILF— 61.25 31.4 41.2% 43.39 22.2
2 Heineken #A524 21.80 11.2 8.9% 20.01 10.2
3 China Resources Breweries FE 12.60 6.5 6.1% 11.88 6.1
4 Carlsberg TR 11.34 5.8 -3.0% 11.69 6.0
5 {Molson Coors KE/DFH 9.96 5.1 4.6% 9.52 4.9
6 Tsingtao Brewery Group FE 7.80 4.0 -1.5% 7.92 4.0
7 |Asahi SE: 5.82 3.0 -1.4% 5.90 3.0
8 Yanjing HE 4.30 2.2 -4.4% 4.50 2.3
9 BGI / Groupe Castel I3V 3.88 2.0 17.9% 3.29 1.7
10 Kirin SEN 2.99 iS5 -29.6% 4.25 2.2
11 |Petropolis I3 2.50 1.3 16.8% 2.14 1.1
12 :Efes Group ML 2.11 1.1 8.2% 1.95 1.0
13 Constellation Brands KE 2.10 1.1 0.0% 2.10 1.1
14 San Miguel Corporation J4E> 1.83 0.9 12.3% 1.63 0.8
15 [Saigon Beverage Corp. (SABECO) iRhFA 1.72 0.9 7.5% 1.60 0.8
715455 172.27 88.3 11.8% 154.07 78.7
‘@‘E‘f‘ | 195.17 i -0.3%§ 195.75[ ;

I 4@*%%/”:']’][%/ Ul/t—)lxﬂii%?ﬁ% H 8 : Global Data
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