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= o BIEFIEI
HFIU-iBRLE BRA—ALSDEER  (Uybi/E) (2018/20171t)
S:ﬁ E-IL 229 (Al5)
% zoft
REE Lo, bt 6.0 (A0.5)
g
& U1 22.0 (+1.0)
TOMOMETS
% it 7.5 (a0.4)
] EOMOREES 4.5 (A0.3)
9%
r—— EEST 5.0 (A0.4)
28%
o1 3.5 (a0.1)
P 1.8 (0.2)
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@FPEHE(F11-0125.15M, 1RJL111.94M, 1/R>R166.70M
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®7AUHFZ1—I-JTORAE.

<E-#E>

E— 77
778
70
63.35
1 54.25M0
EE 46.99
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28
28M
20204 20234 20264E
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<ER> 7= 1E1VYNLERDO

<BXBH-91>-RTD>

BAE 42
42 385
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315
T4/ 28
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20204 20234 20264F

10A 10A 10A

<EFZE> EFEEHO7II-IVIEZSRLDO

1 SERLEE (/) I TRAEISER (REEE=100LLESS)
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500 , .
E-IL(5E) 44 440 mg-)L I14> 1 KEBH
FH(5.5F) 24 400
HSvUIL(SE) 16
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ZEUYY(37E)
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ENERRIEEE | PHEERE (BR)

TSRS T

| &24E 0195128581 | ==msen

BRDET KEHRUKORE-RE. BEIERTHOA

RU—2a0RERIT>TENFET,
2012F(CBIRULIZHIVER T EOfRE R HE
L. 2016FENSEFEITHEERRIAL 1L
TEND6T5VR (=VYRBA5—1194
WY ITOIA ITHRFITENLLIK]
[HIVER]) (SEHNTBEEDIC, FEERMEFHA

=YRY4(45— (PET500ml)

AEEERI EINK "RERENSED
EED"ZEV BVENARV IENIEASLE"
RIFRMERTHE LIFSRUHDFIONZ
ROV, 18844F(ICHEAE UL E RAVARELERAY .

HE/NFEMEFER) : 500ml 140/

DEEAZRIEL THOES,
® U 19824 3K
= - LEIYY GBS
el 1118 (PET500m!I)
REEH 3,517% (E4E)

I erpissse o5 bUNG- BEEFIZSRIERS

FLUNZE ([BF)  —e—BEFIRE

100 ZiHBR BILHSHDRE KN 1T 5> R,
EEDNIIKEBDDREEFH NS DFN DR IREE.
FLORWIOEDELIIRDVDAARREEK TT
EIDRELTE, EERATEEELHVLITET.

FHE/\FEfEA&(FiA) : 500ml 95M

7,000 . .
8o  10:2%  10.3% g0 I8 T-Z>T3avh
6,000 S-V/h_\. (f5185mg)
5,000 | [RYEERD T, FUEELR IMFROBAEREI—
t—. BEADRY—NIHEHULYBEST - RErk
4.000 - T8N T OEREDBLVLEMNEFR.
HE/NFMg(#R) : 185mg 115M
3000 1 o051
' 7Bt /" (PET630mI
2,000 r 3,639 3,745 3,688 7Y —|_/\'I' ( )
BFRRBIECE DN EEOEERM
1,000 | #EH. 1J11>€07T. 71782 EEL
{FHEDELIZBRN, FEERAYBIK I FETE(C
0 UlehRILV Y RETT,
2015 2016 2017 2018 2019 AER/\GEMRS(FiBl) : 630ml 140M
+—> < >
<BHAEE> <IFRS>

| fEmerRoRE

%2017F 11 BCWIIE-OB%ERE

7HE HLILLIK
(PET600mI)
HHEMITH T 150mBLEDZREETL
HADSE(C, HIB(CLHOTHEEFEINT
VoTzDEHFIK |0 ARIAWEST=C DRSS
MRKEBEEERHGFEFF15=2I)
IA-I—TT,
R/ )\eMg(FiBl) : 600ml 1158

[HIVEX]

(TE=ZARNL1 470ml)
EIREAETLE 100F SV TR LB E LB,
HELVSERESENSEEN - L ESEAR T
¥, BOOFHOREE NN, LEEOAE
PEADET.

FNISUREERLE [HIVER | B13RD A/ FEfEA&(Ti5Y) : 470ml 460M
[HEAEIEERA ] FLESERIF)-X

X ABER/NSEAMAR (T5))($2019F 1 2 B R ROfEi&E B0 E T
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| 7oterel BRERESMAEIEL (202041-68)

= = = 48 = 68 = 8 H 98 0H = =
REE 3% 11% 5% 6% -6% 11% 15% 7% 7%
=YK -8% -2% -6%| -5%| -3% 12% 8% 6% 1%
TAFIY> 12% 28% 25%| 22%| -15% 9% 19%| 5% 12%
FLM 0% -10% -9%| -7% -20% -15% -12%| -15% -12%
AVER AR =h 1% -7% -9%| -6%| -21% -18% -14%| -17% -13%
AVER 29 2%  -1% 3% 0% -3% 3% 2% -1% -1%
J-t- -9% -15% -4%| -9%| -21% -30% -23%| -25% -18%
>4 -10% -15% -7%| -11%| -22% -32% -24%| -26% -19%
bR 8% 9% -4%| -7%| -21% -19% -8%| -15% -12%
AYN -8% -11% -5%| -8%| -14% -14% 1%| -8% -8%
ZRINIA-F— -20% -8% -4%| -10%| -26% -23% -20%  -23% -13%
BLLLIK -20%  -8% -4%| -10%| -26% -23% -20%| -23% -13%
it -23% -22% -32%| -26%| -32% -28% -18% -26% -26%
af 5% -3% -1%| -3%| -17% -12% -3%| -10% -7%
Rl (HHEE)  -3% 2% -5%| -2%| -20% -18% -2%| -12% -7%

0

| 7oterel BrERsEEAEIELL (201941-128)

gy 2% 18% 11%| 10% 10% 15% 11%| 12%| -22% 19% 17%| 2% 11% 10% 17%| 13%  11% 6% 9%
=k 6% 17% 6%| 6% 3% 0% -1%| 1%| -37% 15% 4%  -10%| 2% 2% 14% 5% 3% -4% -1%
TANFIY 13% 14% 11%| 13%| 21% 34% 33% 29%| 4% 28% 31%| 20%| 26% 22% 16% 21%  22% 20% 21%
AL 6% 10% 8%| 5%| -1% 4% 6% 3%| -32% 0% 7%| -11%| 1% 7% -5% 1% 4% -6% -1%
AVER ZRL—b 6% 11% 8%| 6%| -2% 3% -1%| 0% -34% 2%  7%| -11%| 2% 7% -5% 1% 2% -6% -2%
AVER T 2% 8% 7%| 5% 0% -1% 23%| 10%| -37% -14% 19%| -18%| 15% 26% 5%  14% 8% -6% 1%
J-t- -19% -1% 3%| -5% -11% 3% 1%| -3%| -7% -2% 1%| -2% -11% 1% 9%| 0% = -3% -1% -2%
) -18% 0% 4%| -4% -11% 4%  2%| -2%| -7% -1% 1%| -2% -10% 2% 9% 1% 3% -1% -2%
BE 6% 6% 13%| 5%| 7% -12%  6%| 0% -34% 8%  7%| -9%| -10% -5% -3%| -6% 2% -7% -3%
A% 8% 8% 19%| 8%| 10% -19% 11%| -1%| -39% 6% -1%| -13%| -14% -5% -8%| -9% 3% -12% -5%
SRS IA—H— -14% -6% -9%| -10%| -7% -31% -18%| -19%| -41% -17% -13%| -25% -5% -15% -1%| -7% -16% -18% -17%
BULLIK -14% 6% -9%| -10%| -7% -31% -18%| -19%| -41% -17% -13%| -25% -5% -15% -1%| -7% -16%) -18% -17%
Rt 9% 7% 8%| -3%| 1% -5% -10%| -5%| -24% -9% -12%| -15%| -4% -17% -16%| -13%  -4% -14% -9%
ast 7% 7% 7%| 3%| 2% 0% 4%| 2%| -26% 5% 7%| -6%| -1% 1% 4% 1% 2% -3% 0%

BRRiiS (MHHEE) 1% 2% -2% 0% -1% 0% -4% -2%| -18% 4% 3% -5% 2% -2% 0% 0% -1% 3% -2%
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ERERRIEZE | 7OEERR (FR) ARSESEIE

A8l

| H7 3V —-RIFRAEHERS st : 757

w RESEREY FUIEERAY I8k} N BHERR

CAGR
SRINIA-G— 1 REERR TOARER (2014-2019)

o)

55 386 25,598 26,613 26,515 +2%

24,648 ! 2,077 2,305 -

1,875 1,929 T ! o

oy 2,242 b 1,922 +4%
6,764 2,396 1,992 -3%

2,594 GRERD
+1%
1,656
2,657
4,211 4,115 +1%
4,400 4,417

20195 48RktE

EOARERK
9%
SRINTA=H—
7%

SREEREL 7%

IRESERAY
28%

FLIERRH

4,887 -
4,953 v 0,
4,243 4,127 4,437 18%
o,
5,409 5,819 +6%
20154 20164 20174 20184 20194
% 2015EDI LIRS (AT 20M IS
L5 reey
| ErERIRIEHETS 84t : 5%
(201%(23519) 20195 48Rk tE
ESM u S BhERTEH CVs Z0fth
26,613 26,515 T2%
25,386 25,598 ' ’
24,648 ' 1o
- (o]
4,62
N 4,462 ,629 4750
5,036
+5%
4,405 4,940 LD SEE
3,991
+1%
5,438
EEEIbRL
10,183
20154 20164 20174 20184 20194
%2019 MBI EHRE

| EaR IEHERS 86 - 757

m/NBUPET (~660ml)  mKEPET (~2.0L) & “UhA = zoft (201(1:16;5(?19)
+2%
26,613 26,515
25,386 25,598 2 [s)
24,648 642 634 1(1)0?
617 639 0
625
- 400 7,193 7,259 -1%
7,716 s ’
+0%
7,241
+8%
20154 20164 20174 20184 20194

2019 18Rk

ARBUPET
(~2.0L)
24%
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ENERKIBE | BRATIET—4 sl

| H73V)—-BI G REHERS Hif ; % HIER © SRBHATH

= HIERE mI-t-ERE = REAERAY SARINIA=5— R
SRR W ] e AR ) 20194 18RkLE
194,000 +1%
184,900 189600 189,800 190,250 EOAERE
19,550 -1% 9

! 18,850 19,050 2l rrad 10%
19,659 139465000 3,500 3,850 3,700 +3% FuEERE 29 10%
135;’235500 20,000 20,750 270 20,050 +0% 3= ]
25,750 27,050 26,600 27,500 25,800 +2% LU

0% SRSNIA—H—
14%
-8Ry
37,350 -19
38,800 1% R 0%
14%
+3%
20155 201645 20174 201845 20195
J‘\b E =] 3 (A frie
I %E‘F{BU T‘ﬁ%fﬁ*ﬁ?ﬁ% BAQT : 558
CAGR 2019418 RkLE
ESM W S EhERES cvs Zofh (2014-2019)
184,900 189,600 183,800 194,000 190,250 1%
20,430 22,030 22,540 2088 23690  +3%
40,080 42,030 42,570 43,700 42,960 +2%
54,300 -2%
71,240 +1%
20154 20164 20174 20184 20194
cIIoo =] =1 <
| EaRhiZREHER 56 : 7578
CAGR s
" PET & Uk zoft (2014-2019) 20195 4@k LE
o 189.600 189 800 194,000 190,250 +1%
184,900 : SISV — 204
8,800 8,500 3890 8,650 -2%
3200 5,300 5,300 4,650 -3%
44,750 42,050 -4
51,900 51,300 48,800 (0]
+3%

20158 20165 20178 20184 20194
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ENEREE | PHI TR (5) Asali

7o) - TR ST

| &24E 0195128581 | z=msen

FENPH THIIN-TOBREBEE3T (FHEI-R _—— .
PIRN T TR AR A SRS 74T TAVE&I—IL
1t REFEZEHRA ) MRS L. 2016 = hOFRHRES | T1)L RBFIERE TN hOBL)
F1ANSEEERIBLELR, UEHEELSHB LML —LBORT> S~ K2 b
RE-J—R-BEF-J)-XRS(BH- YT o bk
ADNRE, RE-DBSZTVETHSPZIHE ) FINFEHE (BB : 5041 (7g) 100/
BROEEICET O REERERII > T7YS

DORGE - IRFEZITOCVET,

5% kv2 201547H e | FATPFF15
= 5018 ] AMO>4397=
HESH 1,289% (BmEBEER) (sTRONG:] NIWFEAZD ’ZARIIN
AT 39MORA%. 1H 3K TFECHAET, ILFLY
; = R SRIICIBONAT = BE S 18TBOT=)
. 52, EaT . TanEEEaCU:
| aRF 5 s BRASEEE Zifen  SrromOnl meEsHed s
FL\GSEE (BB : 300KIAD (1008%)
N ~ 3,200M
1500 ¢ B (BF)  e-FHaE
10.2% 10.5% e ALz ds o o =
= FAZL —RDZAZ)I(FLNE
wakoro B8 FREPACIROTLEEZ TRACESFELR, BE,
DRRBUED. BIFBNAVECZOL TR
1,000 - .35 E:UWQ B30, KEDBAFFREIIRFRBOMBI L
e rrr SWTHKBNEBRAIITY.
810g A—TAHE
1,170 4108 1138 - #
500 |
- .: A.'. 9“ 9“ ¢‘y}>
- .: > ULSIENHODEIAHIEA
0 Lbnbmlwm . s N
20154 20164 20174  2018% 20194 ;ﬁ\;\;g;giﬁi“‘géz‘fﬁﬁlfwﬁtﬁ;’i
«—> < > : - B Z
<EAEE> <IFRS> PRI 84 g A-T A
B =008kttt (2019%)
BEER-ATEH VWDEDBHET BT
Toft T—Z RSADBHET . TRONBEDEBZE, HD
2% BEARL. E3oEUERTDEBAELDHD, BRHO
=, l] o3 o
BaER FOEEFOERDWVTT
B\ .
e L)\ (B8 : 12 100/
15%
EREL _ .
NE-& RECAROSHETDBISHUE, BnaI5%
NV 7EE%E HIORFECZA-TTY, LRTE2EXOIHI DR 1
0 — L&, 2IINEENNZ B ETREREZOERD
38% WA EFRREC DS HTIEDELR,

HHEETA-TLE (RECEAEIRIEDEEEDELETY)
E/\FEitg (Bih) : 12100/

X ABER/NSEMAR (TR )($20195F 1 2 A BF R DHS L IR0DEY
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ENRRTE | RREEIBITI)- Tk Al

Bf7 : (BM

| e

| se5v—syha17 (2019%)

325
294 289 294

20155 20164 20174 20184 20194

B8 INTAGERMSRI/Fv>7¢ (SERM5) /2E (P#BR<) /£%/#8/2015.1~2019.12

SEEAN-ITEH

Aft 26%

Hig8 : INTAGEE®SRI/Fv>7¢ (SERM3) /2E ChHBifc) /23EE/
2019.1~2019.12/3>71 75t

| Re—J—Rrig g gm | AE—J—R I—4yh 17 (2019%)
EREN-ATEH
Ctt
8%
Btt
288
-8 246 268 - 14%
Atk
15%
20154 20164 20174 20184 20194

e INTAGERmSDI/AE—J—R/2E/£3£08/2015.1~2019.12

| BEsetmin BRFSRLEHE

HE : INTAGERMSDI/AE—J—K/2E/£3#8/2019.1~2019.12

| BnEszt v—4vyha17 (2019%)

BT : EM
EREN-ATEL
ZOfth
[0) (o)
F1t 3% 13% Adt
E *:t 30/0 290/0
Dt 7%
467 489
426 5 Cit
8% Bt
26%
2015 20164 20174 20184 20194F

e INTAGERMSRI/ENEHTT/2E (HH8IR<) /£%#8/2015.1~2019.12

Hig8 | INTAGERMSRI/BENEHTT/2E (CH#BBR<) /£%/8/2019.1~2019.12
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EFRSEEE | SEME

THEA > H—F3aF )it | ==m2

20201 HOERE — ) BEOEMBRICED. CNETHE
PRIU7DE — ) BEAEEEL TLVEFEREEL, 7Y%
—F33F)#t ([Asahi International Ltd (LAF. AIL)
) (CH2EBELFUE.

AILIZ, E-IVESEPTZRBE I 2EAR, BN, A7Z7LU4%
OIVT (@, T35 MifEYRHEE D OEWILIT LTS
ROEIHESRIERIEUE T ALK, BK. PST7RETLVZF
LAE—ILORENRIADHZTO-/LTIE T, FLERILAE
e bR EZBIBLEY,

Frz. INFTHARPMNREIVFZEICHBLTWEI7HYE
Z—)V=R34 I[Peroni Nastro Azzurrolx&-0—)VLIC
BRI TLIT7 LTI RON—TT1 > ek BE R R AILICEE
WLEUIR, T3>0 MIEZEIRURY - T4 > T EBE DO HEEE D
T3V RIRSAS NMe—RBE T BIE T, MUERFENEHOR
HO0-)WVTVZTLAE=ILA—h—E,LTRAE—FT— R E%EK
EL

| =Lz TU7RIERLE (20194)

[Super Dry

[Grolschl

[Peroni Nastoro Azzuro |

[Pilsner Urquell |

J sreRzeEigakt (20194F)

mREA © EHA

Canada

USA
Asia

UK
EMEA &

LATAM

15%

=E IIVR hE h+4 XKE
= Oy ~
| EEERISHBS 1T (20194F)
{88 : Global Data, #=E~-ZATEH
- \Y V4
<mE> CAGR <KE> CAGR
(2014-2019) (2014-2019)
&5t 45.6mkl )
éﬁil\ /J)bﬁii%n; #15% +0% igAast 228.0mkl £0%
Super Premziggz 14% o |50 BB 46% +13% Super Prerr;iggz 54% +7%
i +0% Premium o,
i 13% 43% 0% 17% 34% 12% +2%
Mainstregr/n; 43% -4%
Mainstrearn | ERPELZ EOA 32% O 17% 4%
Discount
Discount 0 18% 27% 18% 3%
2% -7%
Asahi Il Carlsberg Il AB InBev Il AB InBev I Heineken Others
I Heineken Molson Coors Others

Molson Coors

Constellation Brands

the price of the leading brand in the most popular pack type = 100

Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount
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RIS | {HERLC— )L TiE ASahi

| EER LA ShERRE 567 : | UV aH R H15H p—

88 : Barth Report (Barth Haas Group)

_ [ cacr | - siF 7

440. 381.2 -0.7% 1 Anheuser-Busch InBev NLF— 567.0

2 226.1 2241 2235 2183 2146 -0.7% 2 Heineken A5>8 233.8

3 141.4 138.6 133.3 140.0 141.4 2.9% 3 [China Resources Breweries hE 121.0

4 78.0 97.1 105.0. 110.1 119.8 3.8% 4 [Carlsberg TIR=T 112.3

5 95.3] 95.6 95.0 93.0! 93.7 -0.9% 5 {Molson Coors KE NS 96.6

6 82.2 78.2 78.2 74.4 77.5 -3.8% 6 Tsingtao Brewery Group E 80.3

7 56.5 53.8 55.2 51.6 52.6 -1.5% 7 Asahi B*x 57.9

8 38.9 36.7 37.9 43.8 43.0 8.8% 8 BGI/ Groupe Castel ISR 40.5

9 44.3 44.1 43.7 40.4 40.9 -1.9% 9 iYanjing thiE 38.0
10 |R-3>K 39.5 40.9 41.4 40.4 40.9 1.4% 10 |Efes Group [N 31.8 1.7 50.7%
11 [ 2R 33.5 34.8 36.5 37.6 38.4 1.4% 11 Petropolis I 30.0 1.6 20.0%
12 |@rvn 31.5 32.1 32.0 32.3 31.4 1.9% 12 Kirin BA 27.8 1.5 -7.0%
13 (4524 23.7 24.0 24.6 24.3 24.5 -1.0% 13 iSan Miguel Corporation J4UE> 24.0 1.3 31.1%
14 20.0 21.2 22.1 22.5 23.6 5.5% 14 iConstellation Brands KE 22.0 1.2 4.8%
15 20.2 18.1 19.1 21.9 22.8 1.8% 15 Saigon Beverage Corp. (SABECO) |RhFA 20.0 1.1 16.3%
1,427.8) 1,410.9 1,398.0 1,390.7, 1,346.2 0.1% 15t aE 1503.0 78.9 1.1%
§3§+ 1,96341} 1,961.0{ 1,957.5§ 1,942.4} 1,904.6 0.5% P ; 1904.6 1.9%

\ " “
| EEHRIIO0—/OULE -V IS HRE
. Hi848 : Global Data
h) <HE> _ » <&EE> ;
@Rkt (ET3KRIL) (72914
2,000 700,000

.l.....llls%

1800 g
o 600,000 I I 16%
1,600 15% l I I
1,400 500,000 22%
1,200
400,000
1,000
64%
500 300,000
600 200,000 54%
400
100,000
200
13%
8%
0 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
T3 HYAN=L JVETL BA-/-TVETA ast 13- SMYANI~Ls PIVSIN LRSS V=N a3
20092019 130,  +0.5%  +2.9%  +6.9% +0.9% 200922019 550, 1 30, +2.9%  +7.3% +2.3%
SEORRE SERRRE

BN 2 —)C— RS5A JERFEIAS,
| Bk eti2 w5 oomme) | TUPBIBRGSEEAEMRLIE (20194)

CAGR
BPIT O ACTZP O hE CEMN R 1 ERETST (2014-2019)
1,088 1,094 &5t +8%

| 1,012

I I +8%

I I | +6% BRI w77
12% 41%

1,200 -

1,000 -

811

600*'

400 ¢ 15%  At7=
16%

200

2015 2016 2017 2018 2019
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ERNE | R 3 ASal}

OEES | ==m2

20164E108IC. Anheuser-Busch InBevtticdd
SABMillertt BURCAEL, SABMillerttMEELTULE
A9U7 . #3524 EBZE KU Peronil[Grolsch [RED
I3 ROMBIBAEEEBINLELI,

Ffe, 201 7FE38K(CIE, F1I. 2ONFT7. R—3FUR,

[Pilsner Urquell ]
(E° WAF=IWN)

[Kozell

J\UHY—. - =T7BERU Pilsner Urquell JBED (™ h)
75> ROMMIBATEAER BNV UL,
20204F 1 B CERE — ) BEOBBBERCLD, fEk0Hh fLech]
HRIREBEN SR BEARE, (U7, ASHRNMZZIET 09
. BN EEOL - L EBEFEE T 30— hLiiglcsu T, K
— NIAUAREROERZTLST MEABEL BB DS .
RBMILISEN TE BRI ITLTVET. [Tyskie]
ERTFRIE ENRF—E—LOrTETHZFTION G42%-)
Pilsner Urquell J(CINX T, 41AU7 DI Peroni A5 >4 D1
Grolschlié, EVWESR#IFDTILIFAE-I TS RTHD. [Ursus)
B E NSV ERAE AL TLET, D

[Timisoreanal

JEL‘ 1)77%8I v
55 LR TUPBIMBALE (20194F) (1S07)

[Nastoro Azzuro|

Hungary (ﬂl*l]?l“ _D)
Netherlands .
Czech & [ Peroni]
Romania Slovakia (n°0-2)
ttaly [Grolsch]
Poland

(& o-Iy1)

L [Kornuit]
= (1-2vb)
Iﬁﬂ#%%ﬁﬂ%*iﬁﬂil? (20194F)
<F1I1> cacr <AONF7> CAGR
(2014-2019) (2014-2019)
TigAst 16.8mhl . igast 4.6mhl .
Wit N—HLHIESTT ¢ £944% +1% Lt LB TT ¢ $932% +2%

. 0,
SR e 43% Ie% 46% +30p UPErPremu 43% 1% a7 T
0

Mainstream

+7%
21%

46% 10% 22% 23% -39
43% & 0 ° S 3% Mainstream 36% 189 3%
39% ° °
Discoupt 37% [] 58% +2% Discount -9%
. 3%
Asahi Il Carlsberg Others ° Asahi I Carlsberg Others
I Heineken Molson Coors

I Heineken Molson Coors

the price of the leading brand in the most popular pack type = 100
Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount 27
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I 1@*%%5”%*:':/?” 217/ ERERIEERER L (20 1 9£E) T, SEBA- X THLE

<K= R> CAGR <W—=xZ7> CAGR

(2014-2019) (2014-2019)
Mig&st 37.3mhl +0% MiZEEt 20.0mhl +3%
LA HEI17  $932% LA HHS T  $136%
Super Premlgg\/: 10%)| 89% +19% Super Prernliggz 6% 5104 A 14% 249% +21%
H 0
Ma|nstrea[r)2 45% 26% 19%  10% +2%
Mainstrear AN 23% -3%
Discount 35% oo BRI 13% 25% +2%
bi ¢ 45%
o 38% 32% 29% -2%
Asahi Il Carlsberg Others Asahi Il Carlsberg Others
I Heineken Molson Coors I Heineken Molson Coors

<I\>HY=> CAGR <AHY7> CAGR
(2014-2019) (2014-2019)
HigAst 7.5hml , AiEAE 20.9mhl .
Wit NS T : $935% +4% Wit ARSI : $918% +3%

super Premi®™ |t NN +13% _
1 S |
(]

Premium | 10 46% 12% 30% +4%
5% 6% 4%

+5%

Mainstream
56%
Mainstrearn 43% 49% +3%
Discount 9
10% 29% 8% 52% -2% i
21% o o o o DISCOUE\E 87% -1%
Asahi Il Carlsberg Others Asahi Il Carlsberg Il AB InBev
Il Heineken Molson Coors I Heineken Molson Coors Others

<ERERIZNEBANLE>

WREM ©EBEA

<ATIH> CAGR

(2014-2019)

At 13.6mhl \
Wit ML IS T : $912% +3%

Super Premium +10% 12% S20
il 3% || s0% | 52 ° 28% 30 8% 310
. 0
Premium S 16% 48% 31% +5% 39%
18%
Mainstream N 11% +2% 0
53% 88% 86%
1o 72% 68% 72% 69%
0
Discount
9% o +0%
Asahi Il Carlsberg Il AB InBev
B Heineken Molson Coors Others FIa  Z0NF7 R-SUR O -RZF O JUHU- A9U7 ASH

the price of the leading brand in the most popular pack type = 100
Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount 28
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201198 >FTROT Y M Uh—=J -T2 BIRL. & E-)
BICAT T Z7BELEHRISCS ALELR,

Asahi Premium BeveragestttAsahi Beverages E o
(NZ2)ttZHulNC, NS LV Z1—- -5 RTE—-JLPRTD L
UE7IL-IVERE) 7z, REUWYR DA VR ETELEN r‘ ,
T -2RRICDIZ2FEmORIS - BRFeZ4TV. SMERTZ> < -
REBEZENTLET, ) SUNS ,
2020F6AIC(E. ME - THIZTIRFEEEE 141D i -
Carlton & United Breweries (CUB) E%%AB InBev [Super Dryl [Peroni Nastro [Two Suns] [Mountain
HNMSBEURLELZ, 518, [7HEX—/{—R31 |32 Peroni] Azzurro] Goat]

BEJTO-)INTVEZFP LI 5> ReRRLTWSBHFORINE

¢ BIRUECUBEEDS FS—BIHICLD. TN TOE

FREOBE-ILAZRDET.

- =
. b
[ T LN - SBEEFIRS MRS & B
T : ,
L s >
WS e R BEFIE . 8.7% “
2,500 A e U 8.5% s e E
8.1% [Woodstock] IVodka Cruiser ] [Somersby]
2,000 |
CUBEXDIEER
1,500
s
1,000 |
500 lﬁil'?;;
0 N
20156 20164 20176 20184 2019% [Victoria Bitter! TCarlton Draught] TGreat Northern|
Asahi Premium Beverages (Australia) Carlton & United Breweries (CUB)
| h53U—BIs5 HagRktt (20194F) | 773U -R155 EA8RktE (20194F)
BEEN-ATEN LEAR-IATEH
O 2%

HA45— 3%

UECAS
18%

RTDER#
46%
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SBEREHIHT -4

| EEERISHRISTT (20194) | ERERIEEERLL (20196F)
HiH#8 : Global Data, #iEN\—-XTHH H#8 : Global Data, #1@~X—-XTEH
CAGR
(2014-2019)
MiZast 19.0mhl +2%

Premiun 36% 16% (6% 33% +3%
Mainstream 17%  +2%
it %
Asahi I Kirin Group Molson Coors
I ABInBev [ Heineken Others

WMATLITLE-IIT SV RBIN -y b1y

D —Hwy K<
1 2019%) JR T DERRISHBIR-rvho17 (2019%)
%?g/\f;\t‘?‘cﬁﬂj HE8 : Aztec

EEEN-ITELH

Tt
JURIAH— 2% 17%
H=NZI=4 3;\
275 7INT 3%

Z2—)— R34 Nof== I59>TA-3>
9% IMFT> 11% 16%
10%

NZBFETIZT —4

| H19-J5>RBIN-4ybo17 (2019%F) | R T DERRISHBIN—yba 17 (20194F)
HiE8 : Aztec {88 : AC Nielsen
EBRAN-ATEL EEEN-ITELH

ZOAt
19%

UNL-Tryb-Sh 3%

¥17-70>R 5%
YI1-5UvsJ ANO>IRY
8% T—Fl)— 18%
10%
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20094 B(CREOFv RINU-I)-TLD, ZEMCKE = £N
LTOSERERITIRICAV T, 20T THEFM & £
RIS (319vSA-A-ZAMSUT74E (IR : Asahi ~EE
Beverages) ZEUXULZEU,

FHHTI-THIREEERIZ(IOH. ZR—Y KUY, Bt e
ZERELCE T T RERE S/t AR R ORISR [Cool [Gatorade] [Lipton [Lipton [MUSASHIJ
BToTVET, Ridgel Kombuchal

20114E(C, SEMEE3NMIOPIN Beveragesit DRt -k -
B RSULC, TUIT7LBRBIKICE EUREZ1—-2 -5 RO '
Charlie’stt. 20124E(C(E. BINDKBFEX—H—D
Mountain H20ttZBUNI3RE. AT Z7(CHIT RIS
EEBEORL-ILKRZEHTVET,

-
_.!;y.\!mg.’,‘

A A ———

[Pepsi Max] [Phoenix] [Schweppes] [Solo]
Asahi Beverages h7JU—Rl5E A& LE Asahi Beverages %8855 L8Rk LE
(20194F) I (Qo19%)
HER-IATEH HEN-ATEH
EREET 1%
ZR—KI 2% Ot cvs 29 Ot

it 4% 3%

—H35 3%1 | 0%

| H73U-BImSHR wimn | SHBIN-vbs 17 (2019%F)
Hi 84 : Global Data HEH : Aztec
CAGR sk e N s
(2015-2019) =REREHEN-ATEH
ait 0%
4.4 4.2 4.2 o 3.9 m1-t— +4%
5.7 5.4 5.3 5.2 5.0
n1rs- +3%
10.5 11.2 12.3 126 12.7 ZR-y  +3%

et -4%

=it -3%
Private Brand

K +6% 29%

u iRER -2%

2015%F 20164 20174 20184 20194
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201111 BRI L =2 7 OB RERBI I ICH VLTRSS B#I5YR RISTSR
BEE2 I THHNIIVNZATZEIRL. YL—7ERRH
BICBALELU,

2014£E(C(IEtika International Holdings Limited&
DEREVSTICHIDARMBEESEZEZEINL. D27 VA2
WIEDIERBELCESATIILT, REVSTERRE
FEoEBERbZRDELR, - ! | 'zt

2016F8ANSIIFHENLYS X |(CHBEZEEIZIH, 4.5 ol
[Pepsil. [Tropicanal BEICHNZ T, [WONDAI®T AL [WONDAI [CALPIS] [Pepsi] [Mountain [Tropicanal
ER 1V 78eT 5> Rz IR OB (CEDE THFE Dew]

U, BRIT2ZLICED, YL 7RI TOEEMRRZ FFPU=-IS5VR
SBICHIRLTVE T
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FGoddayJ Crhga:]iqrg |
JL—S RIS h7dU- Bl NL—2 PBRTUTHIFE LAk
1 (20194) | (2019%)

4488 : Global Data EEEN-IXTHN
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26%

- - 32

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.




