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® Asahi Breweries Europe Ltd.

® Kompania Piwowarska SA (Poland)

® PIzensky Prazdroj (Czech Rep.)

® PIzensky Prazdroj Slovensko, a.s.
(Slovakia)

® Ursus Breweries SA (Romania)

® Dreher Sérgyarak Zrt. (Hungary)

® Birra Peroni S.r.l. (Italy)

® Asahi Netherlands B.V. (EE7ST)
(Netherlands)

® Asahi International Ltd

® Asahi UK Limited (UK)

® Meantime Brewing Company
Limited (UK)

® Asahi Beer U.S.A.,Inc.
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° SEIH BB ERAT

® Asahi Holdings (Australia) Pty Ltd
©® CUB Pty Ltd

® Asahi Beverages Pty Limited

® Asahi Beverages (NZ) Limited

® The Better Drinks Co Limited

® Asahi Group Holdings Southeast
Asia Pte. Ltd.

® Etika Beverages Sdn. Bhd.

® Etika Dairies Sdn Bhd.
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[EEREREIEE =

2015%

1,857,418
1,100,519
(422,941)
756,899
621,779
(16,271)
135,119
919

583

2,112
-3,615
14,167
145,946
76,427
197,994

52,099
46,603

1,901,554
600,498
362,241
132,315

1,301,056
582,098
715,193
294,531
414,930
891,829
877,672

112,765
-75,583
-73,044
43,290
61,257

8.8%
7.6%
166.3

1,916.7

30.1%

40.8%
7.3%
(9.4%)
7.9%
4.1%
10.7%

0.97
2.1
3.1

14.5
5.2

46.2%
115.0%
84.0%
148.2%
111.0%
30.9
0.47
1.85
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%2 : FCF = B3CF - %&CF (MAAZOEEBBEEIR)

BREER(X3)
ROE ($attiEE RIES LHFIaeE)
ROA (BEAFTHIEIRIFIREK)
EPS (EARM—HRHDHEIFIZ)
BPS (—HRULDBAHFTEEIREES)
FEIRIE(K3)
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55 LUNZSHARIERR
BEARR
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EBITDALEER
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R ERERFD EERR
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#yb-7"yb/EBITDA %5

EESEpajias

20164F

1,706,901
1,098,173
(422,941)
608,728
460,241
(6,249)
148,487
136,890
3,106
-4,066
1,974
150,068
87,115
89,221
205,803

63,471
51,067

2,094,332
635,026
397,340
136,460

1,459,305
499,489
819,556
281,870
428,670
288,490
846,105
836,354

154,452
-268,507
119,554
48,459
96,304

11.0%
7.7%
194.8

1,825.6

27.7%

35.7%
8.7%
(11.6%)
8.0%
5.2%
12.1%

0.88
2.1
3.1

12.8
4.5

39.9%
149.2%
77.5%
174.5%
115.4%
42.2
0.62
2.52

20174

2,084,877
1,295,399
(495,494)
789,477
593,108
(19,199)
196,369
183,192
5,206
-10,368
1,055
196,984
138,848
141,003
285,394

89,563
69,827

3,346,822
812,426
433,436
155,938

2,534,396

1,538,679

1,052,157
359,722

1,141,917
902,203

1,152,748

1,145,135

231,712
-885,823
661,882
58,054
143,830

20184

2,120,291
1,303,246
(493,766)
817,044
595,661
(22,018)
221,384
211,772
8,282
-12,731
887
207,308
150,938
151,077
318,463

78,243
75,062

3,079,315
714,576
427,279
160,319

2,364,738

1,428,543
939,591
262,620
990,076
764,768

1,149,647

1,146,420

252,441
22,505
-270,564
57,317
164,553

20194

2,089,048
1,297,302
(478,108)
791,745
578,774
(21,198)
212,971
201,436
8,094
-13,012
872
197,391
141,290
142,207
304,848

86,123
70,678

3,140,788
735,113
407,621
171,717

2,405,674

1,398,422

1,075,673
408,259
816,835
534,955

1,248,279

1,246,314

253,469
-103,666
-158,841

48,489

168,148

20204

2,027,762
1,283,150
(463,713)
744,612
576,789
(25,499)
167,823
135,167
7,230
-14,982
285
125,399
92,584
92,826
269,447

84,455
76,124

4,439,378
689,086
378,924
183,166

3,750,292

2,701,985

1,652,655
924,760

1,268,906
898,867

1,517,816

1,516,124

275,859
-1,243,372
956,759
48,460
196,826

1212L2019F LUF(&. FCF = B2 CF+ A MAZEE AR DIYS

13.7%
7.2%
262.2
2,499.6

28.6%

37.9%
9.4%
(12.4%)
8.8%
6.8%
13.7%

0.77
2.1
3.2

14.3
5.0

34.2%
191.6%
77.2%
221.3%
110.8%
41.4
1.05
4.22

15.2%
6.5%
329.0
2,502.7

30.1%

38.5%
10.4%
(13.6%)
10.0%
7.1%
15.0%

0.66
1.9
3.0

13.4
4.9

37.2%
168.3%
76.1%
206.3%
110.7%
37.0
0.85
3.05

13.0%
6.3%
310.4
2,720.8

32.2%

37.9%
10.2%
(13.2%)
9.6%
6.8%
14.6%

0.67
1.7
2.9

12.6
5.0

39.7%
151.8%
68.3%
193.0%
116.6%
36.9
0.72
2.93

7.5%
3.3%
196.5

2,992.1

53.9%

36.7%
8.3%
(10.7%)
6.7%
4.6%
13.3%

0.54
il,5
2.6

1bilg)
5.2

34.2%
192.7%
41.7%
247.4%
134.7%
27.5
0.98
6.03

%3 1 BEAR-NIAAOBBEODBERH ORI BREIFN-ZOBBEHEM. X4 : 2020FF. BRCHERERITES

%5 1 20206 (. HREFITRE (3,00008M) D50%%. $yh-7"y MMSEBRL TEH.
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JI-TEL | BEAHEEB 4 Azl

| S0 MRIsE LIRS - BEEAIRHERS

(&M
2016 2017 2018 2019 20204
75 LN BERZE 75 LIRS EHAZ 75 bURZE EHFZE 75 IRz BHRZE 75 LIRS BERZ
it EEE 9,766 1,208 9,689 1,215 9,194 1,171 8,869 1,055 7,583 804
e SEEES 3,639 323 3,745 383 3,688 381 3,769 334 3,534 278
BmE 1,108 103 1,138 116 1,160 122 1,290 137 1,235 110
[E3[EE 2,503 123 6,211 659 7,133 996 6,985 1,023 7,930 941
R EEENE - N62 - A192 - N220 - N212 - A255
ZOfth- FHRERES 53 A210 66 A217 29 N236 N22 N208 A3 A200
as 17,069 1,485 20,849 1,964 21,203 2,214 20,890 2,130 20,278 1,678
| 2518 S - UmE AR
(Bm)
2016 2017 2018 2019 20204
SSE RATHEAD SIS b fidi=all BHINE AT SIS SRR HHISE b figi=yall
PipeiE e 244 241 234 238 231 222 219 220 241 212
J:/ERE S 130 92 230 109 120 108 179 106 134 120
RREE 36 33 47 34 31 35 55 38 38 41
EpFE 179 105 358 275 369 346 367 302 374 351
ZOfth- FAREERE 46 39 25 42 30 39 41 42 58 37
&t 635 511 896 698 782 751 861 707 845 761
XERRIEE RSB, V- AEERU TR ISR OSRE ST,
| onarvEREE
(fEF9)
ERED | . DNk SERERE
ribE S onk 61
miaE 10
I SE S ok 233
miaEE 192
THEERE 2,404 | 100.0% - ona 259 - - 230 MERENS : 20126108
BZERE 346 5-20 - 192 HIEREMS : 20124108
BmEBE onk 45
miaE =
THLIN-TRER 836 | 100.0% - 236 - - 45 XA : 200694722718, 2007 3R9(EF
EpREER ok 16,900
AR 9,262
Asahi International Ltd 2,849 | 100.0% | 2016%108 ONA 1,377 - - 1,009
(FREZ) A 1,626 5-40 - 756
Asahi Breweries Europe Ltd 13,706 | 100.0% 2017438 oNA 4,280 - - 4,985
(BRMEL) WUAE| 4,755 40 - CRCEY | - ———
Asahi Holdings (Australia) 17,366 | 100.0% 2009448 Nk 10,596 - - 10,885
(FET7=7ELE) (*1) (*2) AR 3,010 10-40 - 3,089
AT TEE 1,443 | 100.0% | 2011118 ona 381 - - 17
(*3) AR 115 10 - 44
TR onA -
AR 3
at onw 17,239
AR 9,467

(*1) Asahi Holdings (Australia) Pty Ltd (RMZBEFRET) OHREEER
(*2) TOfhFAOEERHAE, Asahi Beverages Australia (20114:98) . Charlie's Group (201149A) .
Independent Liquor Group (2011£E9H) . Mountain H20 (2012%1H) . CUB (2020%6H)
(*3) WE7STRESHOEEHRERE
(*4) LEROBEEEG. BUINCHHIE|IZEE (BIFES) 285U TV, BEMBURESTEE O ONARVERIERE |0&8HEE—BEd
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PUEAREREE | 7HEE-)L (R) : 2019 Ao}

l 7HeE—)L E-)VFEHTTY—RIERFEENG) S« FIBC OV TId S A st N
- 3,955
- 2% -21% 11% -4% -4% -8% -4% -6% -4.8%
P [BEESY - - - - - - - - 623
it RILELE -3% -6% -14% -8% 0% -8% -7% -5% -6.6%
sors | - — - — - - - . 1,949
HILELE 18% 2% 0% 5% -4% 2% -1% -1% 1.7%
st [BEESY - - - - - - - - 6,527
BIELL 6% -13% 5% -2% -4% -5% -4% -4% -3.1%
E-JL BILELE 1% -14% -5% -7% 6% -4% -6% -2% A3~4%
= FiaH BIELL 0% -9% -15% -9% -3% -8% -10% -7% AB%IEE
FovoN | REIEELE 17% 18% 1% 11% 8% 2% -4% 2% +5~6%
ait BIELL 7% -2% -4% 0% 5% -2% -6% -1% 0~ A1%
[BEES4 - - - - - 4,884 8,839
- BIELL -13% -5% 12% -4% -13% -9% -5% -9% -6.0% -5.5%
P [BEE3¢ - - - - - - - - 696 1,319
sy HILELE -11% 0% 13% 0% -15% -7% -2% -8% -3.6% -5.1%
Fovl [BEESY - - - - - - - - 2,089 4,038
RILELE -4% 13% 8% 6% -14% 0% 4% -3% 1.5% 1.6%
P [BEE3¢ - - - - - - - - 7,669 14,196
HILELE -11% 0% 11% -1% -13% -6% -3% -7% -3.9% -3.5%
E-L BIELL -11% -3% 13% -2% -10% -8% -4% -7% A4~5% A4~5%
- o] BIELL -14% -2% 15% -1% -20% -12% -4% -11% A6~7% A7%EE
5 vl | BIFELE -4% 13% 21% 10% -11% -2% 0% -4% +3%7T2E +4%T2E
=11 BIELL -9% 3% 17% 3% -12% -6% -3% -6% A2%TEE A1~2%
| 7oeE—IL E-IVEET S REIBRSEEN A
o545t 1,627 2,240 3,867
BISELE 3.3% -20.3% 10.2% -3.4% 0.3% -3.9% -6.5% -3.5% -3.5%
s [BRE¢ 69 87 97 253 104 101 112 317 570
BILELE -1.4% -4.4% -13.4% -7.3% 1.0% -7.3% -5.1% -3.9% -5.5%
J—— [BEE:N 152 207 244 603 237 250 266 753 1,357
BILELE -13.6% -12.3% -9.6% -11.6% -18.0% -11.3% -17.4% -15.7% -13.8%
2ot 2,442 1,050 2,335 4,777 8,644
BILELL -14.3% -3.6% 12.4% -3.4% -12.0% -8.6% -6.2% -8.4% -5.9% -4.9%
e [ERE¢ 101 112 121 334 89 98 117 304 638 1,208
BILELL -9.0% 1.8% 14.2% 2.1% -13.6% -4.9% -3.3% -7.0% -2.4% -3.9%
P —— B 224 276 275 775 190 238 271 699 1,474 2,831
BIEELL -18.8% -2.8% -10.7% -10.7% -27.5% -11.5% -10.3% -16.1% -13.3% -13.6%
| 7oEE - E-LFARANE R RSN
[BEESY 218 369
HILELL 8.1% 16.3% 1.7% 7.9% 7.5% 2.9% -13.8% -2.2% 1.7%
i BIFELE 17% -13% -3% -2% 3% -1% -16% -5% A4%IEE
wap [BEE:¢ 78 94 79 251 62 57 83 202 453 822
HIfELL -19.6% 2.2% 11.3% -3.5% -4.6% -3.4% 0.0% -2.4% -3.0% -1.0%
s BIFELE -11% 9% 15% 3% 16% -2% 10% 8% +5%12E +1%I2E
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ASalsi

1,328 2,503
BiELE -8% 4% -19% -8.8% -34% -22% -16% -23.7% -17.3%
) &M - - - 132 - - - 117 249
b i
BiELE 7% 13% 3% 4.7% -27% -26% -10% -21.7% -9.6%
] - - - 104 - - - 125 229
RTD
s BiELL 9% 10% -1% 5.5% 4% 3% 6% 4.2% 4.8%
&M - - - 32 - - - 31 63
94>
BiELE 3% 1% -20% -6.9% -21% -12% -12% -15.5% -11.3%
&M - - - 58 - - - 59 117
piing
BI€ELE 3% 3% -8% -1.4% -11% 6% -13% -10.4% -6.2%
ZAI-NFAZN | fBE - - - 62 - - - 77 140
TRERE BlELL 5% 6% 6% 0.9% -24% -14% 5% -11.4% -6.3%
e e I s
‘ ] - - - 1,600 - - - 1,510 3,110 5,613
E-IL8E
BIELL 6% -20% -19% -14.9% -10% -14% -16% -13.8% -14.4% -15.7%
om &M - - - 128 - - - 149 277 526
a BiELE 7% -22% -15% -14.8% 4% 7% -8% -4.3% -9.5% -9.5%
&3 - - - 121 - - - 112 234 463
RTD
win BI€ELE 3% -14% 7% -1.8% 6% 5% 9% -0.2% -1.0% 1.8%
&3 - - - 29 - - - 42 72 135
04>
BiELE 9% -21% -14% -14.8% -10% -19% -14% -14.9% -14.9% -13.2%
&M - - - 53 - - - 63 116 233
B
BiELE -10% -26% -26% -21.3% 2% -16% -20% -12.7% -16.8% -11.8%
7La-N54Z~ | fBA - - - 98 - - - 84 181 321
EREREY Bi4ELE 0% -4% -1% -1.8% 2% 4% 1% 1.2% -0.5% -3.1%
» » 3 — “ — . =— sy =
I 7HEE - E-IVEET 5> RAlERFEEhE) K HIBOWTE ST
T
5 418 518 476 1,412 347 416 612 1,375 2,787
A—JT—K54
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HF7T7HE
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A=){=R31
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E-I BI4ELE = = — | A25%i2E - = — | A13~14% | A19%IZE | A22~23%
8 D Bt . = — | A5~6% = = — | 43~4% | A1~2% | A1~2%
v BI4ELE = = — | +9~10% = = — | AL%IZE | AL%EZE | +2~3%
Eii BieELE - - - | a8~9% = = — | A11~12% | A9~10% | A9~10%
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] 1.8 (0.2

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



ASalsi

[E STR*EF 3
*/ ~ I
.

| <ER> 350mILhoERLLE (M) | <EEBE> - OBERBELE (M)

) I ER (M)
Jsp . ¥241 80 -
¥185
200 | ¥176 60
150 + 178
138 40
100 138
20
50 |
1l @ & B
0 . 38 0 - -
E-I FRE FovIIL 1¥YZ TIZVA TAUR RAY
X & _FEBOMAR(E. RFCVSFI-VDIETAMIE HE : E-)LEEiES (20204E8R)
CHEBRSAH. 20204k 5) F) OEFRIE350mIHDOMTRY .
= @IBEIEFF20204E 5 A KB ROTTML — NC 3.
@FANF=1-I-ITOHE.
| EsicEomRNn  x350misrnoBiEE
<E-)LE> <BFXE-O1>-RTD>
E—1 77
778
70
8335 BAE 42
42M 38.5
} | 35
1 5425m 315
E b 46.99 oA/ 28
46 99 28/
O 20204  2023%F 20264
108 108 108
28
28
E sl RO B ERL
20204 20234 20264
108 108 108

<ER> 7= 1E1VYNLERDO <EFZE> EFEEHO7II-IVIEZSRLDO

> e 3 b4 24 = LN O 1= DA
ERLEE (M) | SERIZEIEE (REBBE=100LLEEE)
0 5 10 15 20 25 30 35 40 45
00 ¢ - 1> e FEB
E—IL(5K) 40 st e REE
400
FERIE(S 5) 24 400 L
FovIL(5E) 22
HF-I (7E) 11 300 -
BEET(25E) 10
AEUYY(37E) 10 200
UFa—IL(128) 10 3100 34100 100 100 100
AE—(375) 10 100 r 66
23
T{(12) 8 55 1 4
0
AE(1L5R) 7 EES 1FUZ AN 752 kY

L E-VEEHES (2020488)

HE  ERTOEOLSD (202063A8) | ) PAUHR=1—T—-ITORE.

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



EIPURRAIEBEE | PHEERE] (B o Asal

TSRS T

| 24E 0205128581 | ==msen
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RIFRMERTHE LIFSRUHDFIONZ
ROV, 18844F(ICHEAE UL E RAVARELERAY .
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U 20165FNSEHET 7HEEREHE JEU
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WEIIITOIA ITHARZITBVLLIK ]
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FLORWIOEDELIIRDVDAARREEK TT

N 7 Z|DAELTE., EIEBRATEORUHVEREIFETD,
B enrissse 55 FUNZS - BRFIRSRIERS » A BIEERA TOLXR
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LR ([EF) —e— BEFRE I8 E-Z203 3wk
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20,000 F | [HIVEX]
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ASalsi

| 7oterel BiRERESMAEIEL (20204F)

a3 3% 11% 5% 6%| -6% 11% 15% 7%| 17% 9% 11% 9% 0% 4% 0% 2% 7% 8% 7%
=YKk 8% -2% -6%| -5%| -3% 12% 8% 6%, 15% 7% 12% 5% 2% 7% -2% 2% 1% 7% 4%
DOFIN> 12% 28% 25%| 22%| -15% 9% 19% 5%, 19% 11% 16%| 13% -2% 3% 5% 2% 12% 9% 10%
A 0% -10% -9%| -7%]| -20% -15% -12% -15% 5% -7% -9% -9%  -22% -10% -11% -15% -12% -9% -10%
HIVER ZARL—K 1% -7% -9%| -6%| -21% -18% -14%| -17% 0% -9% -10%]| -10%| -25% -11% -11% -16% -13% -11% -12%
HIVER 224 2% -1% 3% 0%| -3% 3% -2%| -1%| 34% 25% 14% 8% 7% -12% -5% -4% -1% 13% 6%
J-k— -9% -15% -4%| -9%| -21% -30% -23%| -25% 19% -9% -11%| -2%| -3% -21% -22% -16% -18% -10% -14%
V2] -10% -15%  -7%]| -11%| -22% -32% -24%]| -26%| 19% -10% -12%| -3% -4% -22% -23% -17% -19% -11% -15%
BE -8% -9% -4%| -7%| -21% -19% -8%| -15% -1% -11% -15%/ -10%| -14% -19% -17% -17% -12% -13% -12%
+AR -8% -11% -5%| -8%]| -14% -14% 1%| -8%| 14% 3% -4% 3%| -11% -16% -9% -12% -8% -4% -6%
ZXINTA—H— -20% -8% -4%)| -10%| -26% -23% -20%| -23%| -2% -14% -13%| -10%| -32% -18% -25% -26% -13% -16% -17%
HULLLIK -20% -8% -4%)| -10%| -26% -23% -20%| -23%| -2% -14% -13%| -10%| -32% -18% -25% -26% -13% -16% -17%
Bt -23% -22% -32%)| -26%| -32% -28% -18%| -26%| -22% -28% -21%| -24%| -28% -25% -26% -26% -26% -25% -25%
&t -5% -3% -1%| -3%| -17% -12% -3%| -10% 8% -3% -5% 0%| -10% -10% -13% -11% -7% -5% -6%
BRiiE (HHHE) -3% 2% -5%| -2%| -20% -18% -2%| -12%| -5% -11% -3%| -5%| -12% -6% -6% -7% 7% -6% -7%
| 7oterel BiRERSEEMEEIEL. (20194F)

REE 2% 18% 11%| 10%| 10% 15% 11%| 12%| -22% 19% 17%| 2%| 11% 10% 17% 13% 11% 6% 9%
EVZS 6% 17% 6%| 6% 3% 0% -1%| 1% -37% 15% 4% -10%| 2% -2% 14% 5% 3% -4% -1%
FFIYY 13% 14% 11%| 13%| 21% 34% 33%| 29%| 4% 28% 31%| 20%| 26% 22% 16% 21%  22% 20% 21%
FLE -6% 10% 8%| 5%| -1% 4% 6%| 3% -32% 0% 7%| -11%| 1% 7% -5% 1% 4% -6% -1%
AVER AR =h -6% 11% 8%| 6%| -2% 3% -1%| 0%| -34% 2% 7% -11%| 2% 7% -5% 1% 2% -6% -2%
HIVER 329 2% 8% 7%| 5%| 0% -1% 23%| 10%| -37% -14% 19%| -18%| 15% 26% 5%  14% 8% -6% 1%
J-k- -19% -1% 3% -5%| -11% 3% 1% -3% -7% 2% 1%| -2% -11% 1% 9% 0%  -3% -1% -2%
P Z -18% 0% 4% -4%| -11% 4% 2% -2%| -7% -1% 1%| -2% -10% 2% 9% 1% 3% -1% 2%
B -6% 6% 13%| 5% 7% -12% 6%| 0% -34% 8% 7%| -9%| -10% -5% -3%  -6% 2% 7% -3%
RWACS -8% 8% 19%| 8%| 10% -19% 11%| -1%| -39% 6% -1%| -13%| -14% -5% -8% -9% 3% -12% -5%
IRINIA—H— -14% -6% -9%| -10%| -7% -31% -18%| -19%| -41% -17% -13%| -25%| -5% -15% -1% 7%  -16% -18% -17%
BLLLK -14% -6% -9%| -10%| -7% -31% -18%| -19%| -41% -17% -13%| -25%| -5% -15% -1% -7%  -16% -18% -17%
=t -9% -7% 8% -3%| 1% -5% -10%| -5%| -24% -9% -12%| -15% -4% -17% -16%| -13% = -4% -14% -9%
ast 7% 7%  7%| 3%| 2% 0% 4%| 2%| -26% 5% 7%| -6% -1% 1% 4% 1% 2% -3% 0%
BRRiiS (MHHEE) 1% 2% -2% 0% -1% 0% -4% -2%| -18% 4% 3% -5% 2% -2% 0% 0% -1% 3% -2%
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ERERRIEZE | 7OEER (FR) ARSEEME

A8l

| K70V -RIRIEHERS

==Yy ysT |
AR LB RO e AT CAGR X
SENIA—S— = PR oM (So20r01510) 20205 H8RLEE
26,613 26,515
25,386 25,598 5077 5 305 24,867  +2% (-6%)
1,929 < ! -
1,875 )2t 2120 1922 2,645 (+150/0) %@ﬂﬂﬁﬂ
2,360 : 2,396 1,092 1,433 +4% (-25%) 11%
2,554 2,346 1647 -3% (-17%) ZRINIA—H—

+1% (-12%)

ERZE -+ 19 (-14%)

4,887 4,379 - (-10%)

4,953

4,127 4,437

RSt ey

7% REEEREY
RATEL 6% 31%

FLIEERE

; 17%
+6% (+7%) i
20164 20174 20184 20194 20204
L5 reey
| ERERIRIEHETS HifT ; T
CAGR
(2014-2019) 2020 v
WM mEBETR cvs zoit (2020/2019tE) FIRPLIL
26,61
25,386 25,598 6,613 26,515 24,867 +2% (-6%)
4,629
4,652 4,462 1 e 3919 -1% (-17%)
4,986
4,405 4,940 ! 5095 5000  4+5% (-2%)

+1% (-16%)

+3% (+1%)

SM

45%

20164 20174 20184 20194 20204
%2020 4Bl EHRAE
ot oo = o
| EaR IEHERS 86 - 757
CAGR
; - - : (2014-2019) .
w NEUPET (~660ml}  ®AEPET (~~2.0L) i wifh o Toft (2020/2019tE) 202035*%52]:'3
25,386 25,598 265213 266’:5 24,867 +2% (-6%)
+1% (-18%
617 83 a0 5030 (35%)
7,193 7,259
7,793 7,400 6,851 -1% (-6%)

+0% (-8%)

+8% (-3%)

20164T 20174 20181 20191 20201
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ERERIEE | BT o Asa

| H73V)—-RI TG RARHERE B4 ;57 HE SRR

CAGR

uEFEE | IR i/ 2 W ERENEL ZEFNIA 4
(2014-2019) :
FE-EEIN AR EOAERRY (2020/2019t6) 2020%F18RktE
189,600 189,800 194,000 190,250 cofiugir
% (-7%) 10%

19,600 18,850 19,550 19,050 177,700 +1%

3,450 3,500 3,850 3,700 17,500 -1% (-%) FLILERRS 2%

20,000 20,750 20,750 20,050 3300 +3% (-11%) .

27,500 1A +0% (-7%) v jf.ﬂk .
j 25,800
27,050 26,600 25,000

+2% (-3%)

28,700 27,550 e a
+0% (-4%) SHRINIA—H

38,050

-1% (-9%)

+3% (-7%)

20164 20174 20184 20194 20204

| ERERITHIGIREHTE HifT ; T

CAGR
(2014-2019) 202045-18RktE
. P cvs - (2020/2019tk)

189,600 189,800 194,000 190,250

177,700 +1% (-7%
22,030 22,540 24,020 23,690 b (-7%)

22,100 +3% (-7%)
42,030 42,570 43,700 42,960

39,100 +2% (-9%)

2% (-15%)

LEZE + 1% (+1%)

20164 20174 20184F 20194 20204

| EaRhiZREHER 56 : 7578

CAGR
(2014-2019) X
=PET i A, £t (2020/20191k) 2020 18Rk EE
189,600 189,800 194,000 190,250
8,800 +1% (-7%
%ggg E:ggg 4,850 ﬁ;gﬁﬂ 177,700 -29, 5_50/03
2720 8888 -39 (-36%)
51,300 48,800 ’ 2

37,500 -4% (-11%)

+3% (-4%)

2016% 20174 2018% 20194 2020%
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BmER i
. e 300HIAD (100843)
TOAED FNAEE 3,2008 (Bi5))
ESE 3
N2 RSYRBL SR
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‘ m 105 g /GG 180FT (BRI
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SEEAN-ITEH
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289 294
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EIBRSSE | BRINSESE

ASalsi

20162E108(. Anheuser-Busch InBevft(cd?
SABMillertt BUXICA#LY, SABMillerttMREBELTLE
AT A5>24 . RESBZERUTPeronill Grolsch 1i2ED
I3 ROMBIBAEEEBUIRLEUI,

Ffz. 2017F3BXK(CIE Fd. AONFT7, K= R,
J\H)— W= ZF7EZEKUI Pilsner Urquell JRRED
I3 ROMBIBAEEE B IRV UEL.

2020£E(C(E. ERE - BZEOBBHRSCED. RMO—
HIVTHIB(CBIFBTVIT LT T2 ROR— N IAUAILTEIC LD
SEEEBOMGICINX. JO0-)LTLZIFZ LT RELTD
B ERNERZ HEE T 2AHIZABELTVET,

FRISFURE. EWZAF—E-IOTTETHZFIIDN
Pilsner Urquell J(CANX T, 419U7 01 Peroni A5 4D
[Grolsch ]3¢, RWESREIFOTLITLE-ILTSORRE
H&D. BRINEFILCEVERIEZBLTVWED,

|5 LuRzs TU7RIERLEE (20204F)

Others Czech &
Slovakia
Italy
Poland
Romania

| Jo-nFLz7nisor

[Super Dry]  [Peroni Nastro Azzurro]

[Kozell [Pilsner Urquell]  [Grolsch]

OEES | ==m2

F13 [Pilsner Urquell]
i (E° WAF=IW5))
Jonslind [Kozel]
)
o PO =
A=SUE D [Tyskiel
Ir\ (F742%-)
% !
“’Pﬂ [Zubr]

(R*=7°W)

[Timisoreanal
(F43997%)

W [Ciucas |
(F1-h2)

[Nastro Azzurro|
(FAbOPA"-0)

[ Peroni]
(n°p-2)

[Peroni Nastro Azzurro]
(N°0-Z-FAMIPA"-O)

[London Pride]
@y 2°34M)

<J27WV - IVERERE >

HHMOKKA ARBI
ML 7 MI:LE‘

lLech Free | ‘(/‘ﬁ—ﬁ‘zl*‘)

[PERONI Libera] (=E)

[Ursus Non Alcohol] (JL—Y=7)
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BREZE | RN T -4

ASalsi

| EESERISHRI T,/ EEERIEEERLE (20204F)

LT, MEA-ITEH

<F1id> CAGR <R=3R>
2014-2019

(2020/2019tk)

miBEast 33.5mhl

miz&aEt 14.9mhl

CAGR
2014-2019
(2020/20191tk)

26%

L h=AIHiEI 1Y  $947% +1% (-11%) Hitb=AIHIHS 17  $934% +0% (-10%)
Super Prem|g‘r)1/’1 10%)| 89% +19% (-8%)
7% °
Super Premi i -
uper rerr;ggz 45% 43% +2% (-9%) Premzusjgz 19% +3% (-9%)
Premium 54% 15% 7% +9% (-8%)
° Mamstr:laggz (L198% 2% (-10%)
Mainstream 47% A 22% 21%  -3% (-13%)
40% )
Discount 36% 31% 31% 3% (~10%)
Discount 30% = 65% £0% (-14%)
Asahi Carlsberg Others Asahi Il Carlsberg Others
I Heineken Molson Coors I Heineken Molson Coors
<7
<I—=~XZ7> CAGR <AHIV7> CAGR
2014-2019 2014-2019
_ (2020/2019tt) _ (2020/2019tk)
miH&ET 17.9mhl miH&sT 18.2mhl
TP 53,5 . 4 % (-9%) st a3, . #7180 +5% (-11%)
LA HIHIIT © $136% +3 LA HIHIIT @ $918%
Super Prem iy oo NNEFITMMEEY  19% IS iz (1) (L
Premllilgz 38% 5% +4% (-9%) 24% 7%)| 42% 45% +12% (-7%)
Mainstream .
Discount Mainstrearn 45% 49% 5%-+3% (-13%)
45% 35% 15% | 12% [meEs 25% +1% (-9%)
Discount 92% o o
3% o -11% (-13%)
Asahi Il Carlsberg Others Asahi Il Carlsberg Il AB InBev
I Heineken Molson Coors I Heineken Molson Coors Others
< ﬁ > CAGR
2014-2019 - ¥ () ME20195 18Rk
_ (2020/2019tt) m ZFEA e |
miHZEEt 41.8mkl ) )
Lt~ TIBIIT : #95% £0% (-9%) e
10% 23%
i 32% Wz (14%)
Super Premium | 1405 2R N 80 ESLE 33% +12% (-8%) (29%) e

Premium

24% 11%

13% 28% 40% -1% (-9%)

90%

vl 23% (5% 32% L 17%  -4% (-8%)
Discount _7% (-149
Sy —" 7% (-14%)
Asahi Il Carlsberg Il AB InBev
I Heineken Molson Coors Others
F13 K=V R L—~=7

the price of the leading brand in the most popular pack type = 100
Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount

(45%)

77%
(71%)

1507
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201 HEIRIASFRYFY M UN—J)L—TEEIRL. &

BENCA T ZT7EREHISICBALFEU RINBIUVZ1—
S—3YRT, JLZ7AE-IRTDZAHILNC, SEFEHTT)— =
ERRICOIZ @ mzERALTERLL. - E

2020 (C(F. FINE-ILTIB TIRFEZEE 141D
Carlton & United Breweries (CUB) ZE£%AB InBev
HHMSEIRLELUR, BIFSZEDI 7HEX—/{—R3A1 [l
Peroni Nastro Azzurro |[BREDTLZT7 LTS5 RIC. CUB
%0 Great Northern I¥°[ Victoria Bitter]&V\ofz5R

2f
CARLTON
DRAUGHT

%[IJE@%L\ZE) FD\\DUDD\L 7"1‘(507L\D\5><4>7\'|;U—L\4ﬁ [Victoria Bitter | Ngg:]eeartnj g?::ltga ['Super Dry]
WEHEETHREEULR DRI RR—NIAUAZIBEUE U, 9
SREEINSO—REE(CLDSFS-ZAIHU. BEEBED -
b - L KRZENET, [+
=7 == 374 -4 @
| A7o7ERE LIRS BRI g
_ EE BRA —e— BRI 0
5,000 o s l 13.0% [Peroni Nastro rc | [Mountain  [Carlton Zerol
Azzurro) orona Goat | =)
4,000
3,000
2,000 - k= ‘
'y ‘ |
JoooSTOCY M LN
1,000 2 ’ ) £ D

20164 20174 20184 20194 20204 r r " ) r o r )
% 2020468 £0. CUBBE A 8 Woodstock] [Vodka Cruiser] [Somersby| Good Tides|

Carlpon & United Breweries (CUB) Asahi Beverages (NZ) (New Zealand)
l h73V)-RI5E LRkt (20204F) l h73V)—-5RI55 LRkt (20204F)
SER-ZTHL, SER-ZTHL
zoft g,
0 (0]
B9 Y19- 6%
RTDER#! 504 5%
10% 1>

17% RTDERE}

45%

% |HAsahi Premium Beverages (Australia){tOEEE2ED.
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| EEERISHRISTT (20204F) J EAERIZREERLLL (20204F)
HiH#8 : Global Data, #iEN\—-XTHH H#8 : Global Data, #1@~X—-XTEH
CAGR ]
(2014-2019) X () W(32019ﬂf7f§532tl:
(2020/2019tk)

miZ&aEt 17.0mhl +1% (-10%)

5%
Prem3|glr’2 38% 16% +4% (-8%)
6%
MBinStrgi‘ﬁ'}; 51% 35% 14% +2% (-10%)
5% (-10%)
Asahi I Heineken Others
Il Kirin Group Molson Coors
Ny B = = v
| BXEE A7 IU—-#ERktt (20204F)
HB : Aztec
EBEEN-XTHEM
B445—
2By
12%
RTD
17%
01>
28%

74%
(71%)

EATLZTLAE=I TS RRIN—y 17
1 2020%)

HE8 : Aztec
EBEEN-ZATEL

0l

35— 2% 17%
KIZT4T 3
Hyikd 3%

AT3-TIRD 3%

7t

IMRT> R—=){= R34

12% 13%

J R T DERRIRHBIN-Syb17 (20204) | 5159050 RBIN—4yba 17 (20204F)
HE8 : Aztec HE : Aztec

SEEAN-ITEH

z0ft
16%

J39>TA=X>
16%

EEEN-ITELH

Z0ft
18%
UNL-T7ybh-34 4%
-2 4%‘
E17-JO0VK 6%
YI-FUvJ

8%
N—F1l-

12%

AND>IRY
17%
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AT ZTERRIEEE

P a

20094 B(CREOFv RINU-I)-TLD, ZEMCKE G
LTOWBEREBITHIBCAVT, SBE2MI0BB ST THISM @ )
RIS (319vSA-A-ZAMSUT74E (IR : Asahi e B

Beverages) ZEUIXULEUIZ, ‘

FEHH7TI)-THIREBEARZ IV, AR—YR>Y, Bit s
FRERERNCEHT 5 RERESA O AR RORIERTS

T TOES . [Cool Ridge] [Gatoradel [Lipton] [MUSASHI |
20114E(C. BMEE3MIDPIN Beveragesit D&t kE " B
E RBWNC, L7 LABRRIKISE U Z1—> -3 RO /g”_)\
Charlie’stt. 2012£E(C(F, RINDIKEBEA—-H—D :
Mountain H20ZBUNT 2RE, AT =7 (CHITBERRISE | |
RO - IEARZRH>TVET, [ A _
[Pepsi Max] [Phoenix]  [Schweppes] [Solo]
Asahi Beverages h7JV—RBlI5E_ LRk L Asahi Beverages #RERISE 18Rk LE
(2020%) I (020%)
HBA-ZTEL, HEA—ZTE

AR 1%
ZR=YRY>T 2% Z0fth
B/t 3%
. 3%
BE 3%

Y-

J—S8RE
24%

— 3 E ~
| h73U-RBIisHR 8541 : mhl | &1RIN-yba17 (20204F)
HH#8 : Global Data CAGR HE : Aztec
SR BEIREAE /BN TS
(2020/2019tk)
ast 0% (-1%)
wix  +6% (+8%)
. 1.5
ia 40 39 37 ma-t—  +4% (+3%)
5.4 3 52 5.1 48
mIFv-  +3% (+3%)
11.2 123 12.6 12,6 o =Y +2% (+3%)

mERt -4% (-4%)

st -3% (-5%)
o)
x +6% (+2%) 205
wis 2% (-4%)

20164 20174 20184 2019% 20204
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201111 BIRL -3 7 OFE RIS ICEV TR Bi#IS5YR RISTSYR
HEHE2 U THININZZAtTZBEUNL. XL—T7ERRT
BB ALELUL,

2014£E(C(IEtika International Holdings Limited&
DERE7I7ICHITPIRMBEESEZBINL. I>7 VX2
WIEDHARRBECESATIILET., RETVSTENSE

EOREEEEDFELL, % =
201658ANSIIFNENLyIX (At EZZEE S B, ; ; = v
[Pepsil. [Tropicanal BEICANZ T, TWONDAI®I 1)L [WONDAJ [CALPIS] [Pepsil [Mountain [Tropicanal
ERJEWTE 7P 52 M s e IRMOIBIF ICEDE THIFE Dew
L. BRI BILICED, XL -2 7ERBIThiB TOEEM RS FPU-T 5k
SBINHRLTVET
2016F 11 B VAR-IUCHEITBRTS TS RO
U BEEESLEL.
[Goodday Crhg?’]iqrg |
REE7VEEIITRIE LIBRLE NL—-S 7RIS hTIU-BIAERKEE
| (2020%) | (2020)
EEEN-ATHEH Hi#8 : Global Data

J—b—gr HEN-ZTEH
Rt 2%gm2%
FRES

IRiESIT 8%

GHRERA it

—3 7R L)
NL—=27HL0 8%

SUBR-I
65%
REEERE)
26%

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



(2] HRE—ILTHEF—5 Al

I 4 ES EI15hEHR BT : mhl I E-IlSHEES 1154 BT : mhl

B 2015 2016 2019 2009-2019 (%) (2012/2025)
HE

88 : Barth Report (Barth Haas Group)
1

471.6 450.6 440.2 381.2 376.5 S1.2% 1 |Anheuser-Busch InBev NLF— 561.4 29.3 -1.0%
2 xE 2241, 2235, 2183 2145 2109 -0.9% 3 | REEE A7 24 £20 ST
3 (I 1386 1333 140.0, 1414, 1448 3.1% 3 |China Resources Breweries | FiEH 114.3 6.0 -5.5%
4 |33 97.1 105.0 110.1 119.8 124.2 4.2% il Calsbery TR iz 5.9 0.2%
5 (kMY 95.6 95.0 93.0 93.7 91.6 -0.7% 5 |Molson Coors KE/ 1Y 92.7 48 -4.0%
6 (037 78.2 78.2 74.4 77.5 77.4 -3.3% 6 |Tsingtao Brewery Group HE 80.5 4.2 0.2%
7 A% 53.8 55.2 51.6 52.6 51.5 -1.5% 7 |Asahi B& 57.3 3.0 -1.0%
8 |RMA 36.7 37.9 43.8 43.0 46.0 7.2% 8 Yanjing HE 38.2 2.0 0.5%
9 |mE 44.1 43.7 40.4 40.7 40.8 -1.0% 9 |BGI/ Groupe Castel 52 36.7 1.9 -9.4%
10 R-5vK 40.9 41.4 40.4 40.9 39.7 2.1% 10 |Efes Group M3 36.2 1.9 13.8%
11| Z2R1> 34.8 36.5 37.6 38.1 39.3 1.5% 11 |Petropolis T3S 29.5 15 -1.7%
12 (@7 32.1 32.0 323 31.4 32,5 1.2% 12 |Constellation Brands KE 28.5 15 29.5%
13 |A5>4 24.0 24.6 24.3 24.9 24.1 -0.5% 13 [Kirin BA 38.0 2.0 36.7%
14 |4>K 21.2 221 22.5 236 24.0 4.5% 14 |Diageo (Guinness) FANSIR 26.0 1.4 30.0%
15 [Jove7 18.1 19.1 21.9 228 236 1.6% 15 |San Miguel Corporation P20/ 25.0 13 4.2%
1spEAst | 1,4109 1,398.0, 1,390.7. 1,346.1  1,347.0 0.1% HATISHA 1518.2 79.4 1.0%
et | 1,961.0 1,957.5 11,9424, 1,904.6. 1,913.0 0.5% B 1913.0 | 0.4%
= A\Y W W = 9
| @is 819 0—) ULE — L IS HERS
st 88 : Global Data
(mh) <HE> . (=R <&E> ;
129 HBRLEE
2,000 600,000 I I
cwEEEEpppll 11 III
8% I
l 500,000 18%
1,500 16%
400,000 22%
1,000 300,000
63%
200,000 52%
500
100,000
13%
’ 8%
0 0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
20092019 TVE HYANI=1 Juzpn mz2--AErn &Ef 2009-2019 V¥ HIAN=4 IETh B2-f-JVETL a5t
TomER  -11%  +0.4% +3.1%  +6.8% +0.9% womEs  02%  +0.7% +2.5%  +6.9% +1.9%
(2020/2019tt) (-11%)  (-12%)  (-12%)  (-12%) (-12%) (2020/2019t) (-11%)  (-17%) (-16%)  (-16%) (-16%)

SO A — ) C— RSA BRESIAS
| ssEne s o N TUTBIBRSS SRR (20204F)

CAGR
. _ W 2014-2019
737 (BR<HRE Aer7=7 BRI 1120
1.50 737 ( ) PZ7 L HE BRI AR 12O (2020/2019LE) O 1%
1.38 1.38 »
1.28 &5t +8% (-20%) ek
7%
s By R
1.02 hE
1.00 | I I I | (-31%) 26%
I I +6% (-13%)
(+5%) Aer=y S
24% 727 (BR<HRE)
0.50 25%
(+1%)
(-45%)
0.00
2016 2017 2018 2019 2020

. 31
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