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1URRITEREERFEIPT Asahi Indofood Beverage Makmur]
IPT Indofood Asahi Sukses Beverage | DR EE BT
2050F X TICH I S1FI— V2 CCOHEEYOE Bis s RBEI P A—R PO ERE
2TORETEDEE 550 )—THEZI Asahi Group Philosophy ]z (T
DEEERUIRS 2T I —TEUTOEREICRIT DER A ISEE
[HhERRE A | = E3
THEIIW—TRIEETI322050TZ1—rI)V& TS RIDFEE THADEH ZRIERICDRS | EHRE
THEIA)FTA—FPIRAIR—3 X HREH ERIL
#EEFuller, Smith & Turner P.L.C.OTLIPLE—)L - (5 —FBEDEE
(3RAsahi Europe & InternationalZZF)
[SUERRERATSIEIREATR Y R 0 J4—Z (TCFD) I12EEADERE =R
[PHedIV—T NEAE 1 ZRE
AB InBev#tDZEMEZE(CUBSEZE) BXE (3RAsahi Hodings (Australia) & T)
HBADEREETHH TI—UiRIRERT
ARSI, RREF &R & CEOICRUE
Asahi Super DryHh'Rugby World Cup2023F 75 VR KA T4 v ILE—IUITRE
[FAN=—DT A ITIATAAVDIV—I30 RAT—E XN IERE
BAZHIE T 3MIERIEAET 7T IV —F I vV EHRIIL, 4 Regional Headquartersi##lci51T
BADYRTFEUT1BE£EZREIT 27107 AR SN EERHE
[ RARE A 1 = T35
T4 IDYRR=IV- T —=FETO—=/INIVIN—F—y T =i
Asahi Super DryldEIN—TETF4F—LDIAT1v)LE—)VIN—bF—1ITRTE
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75 - IR E1E1R

BT —5 [EfE)

ASai

ESRABRE LA FRS)

BERstEE(EAM)

S5 IR 2,120,291 2,089,048 2,027,762 2,236,076 2,511,108
55 LR 1,303,246 1,297,302 1,283,150 1,383,195 1,589,272
(CHEHiEE) (493,766) (478,108) (463,713) (501,841) (563,303)

bl v 817,044 791,745 744,612 852,881 921,835
R ERU— IS E 595,661 578,774 576,789 634,940 678,018
BIRICHVEU B EEENE (22,018) (21,198) (25,499) (31,084) (33,601)

E ik 221,384 212,971 167,823 217,940 243,817

ek 211,772 201,436 135,167 211,900 217,048
ERBINES 8,282 8,094 7,230 5,754 5,498
ERER -12,731 -13,012 -14,982 -18,516 -17,221
FOEICL D EER 887 872 285 687 667

Ha|aFlE 207,308 197,391 125,399 199,826 205,992

LHAFIZE 150,938 141,290 92,584 153,823 151,717

Rt OMEEICIRET 2 XA 151,077 142,207 92,826 153,500 151,555

EBITDA %1 318,463 304,848 269,447 328,497 362,405

HimtRE R EA (B7A M)

Bt L] 78,243 86,123 84,455 88,158 105,567

SRUEE RS 75,062 70,678 76,124 79,472 84,986

MBURRESTEE (B AM)

BEAS 3,079,315 3,140,788 4,439,378 4,544,997 4,830,345

TRENERE 714,576 735,113 689,086 700,176 737,529
EEBERUVZTOMOEE 427,279 407,621 378,924 395,974 415,677
WRENEEE 160,319 171,717 183,166 200,828 234,969

IERENEREE 2,364,738 2,405,674 3,750,292 3,844,821 4,092,815
DNAKRUEREE 1,428,543 1,398,422 2,701,985 2,819,634 3,027,930

EaE 939,591 1,075,673 1,652,655 1,242,891 1,265,946
HEROEAE CRED) 262,620 408,259 924,760 423,652 367,268

ERBER 990,076 816,835 1,268,906 1,545,709 1,501,453
HERUEAS (REA) 764,768 534,955 898,867 1,172,551 1,130,042

BARGE 1,149,647 1,248,279 1,517,816 1,756,397 2,062,945
BOMOAMEEICRBT 39 AT 1,146,420 1,246,314 1,516,124 1,754,353 2,060,734

Fryvra170—-:HE8EEAM)

BELvyya-J0— 252,441 253,469 275,859 337,812 265,991

BESTvyYa1-J0— 22,505 -103,666 -1,243,372 -14,348 -69,186

BT rya-oJ0— -270,564 -158,841 956,759 -320,325 -219,556

HERVREREYHRS 57,317 48,489 48,460 52,743 37,439
J)—-Fvya-J0— %2 164,553 168,148 196,825 319,089 201,146

RERIZECK3)

ROE (B ERER D HEIRILEER) X4 15.2% 13.0% 7.5% 11.0% 11.1%
ROA(BESGEHEAIFIZRER) 6.5% 6.3% 3.3% 4.4% 4.3%
EPS (BEAK—#rH 7z b HEAFIZE) 329.0 310.4 196.5 302.9 326.5
BPS(—#H VRSB B IRERD) 2,502.7 2,720.8 2,992.1 3,467.5 4,067.1

BERIR(X3)

[k 30.1% 32.2% 53.9% 36.0% 34.6%

INZSMHEFEAZE (3% 3)

5o L UNZSHRFIZ R 38.5% 37.9% 36.7% 38.1% 36.7%
BRI 10.4% 10.2% 8.3% 9.7% 9.7%
(ERih = B2EAEEER) (13.6%) (13.2%) (10.7%) (12.6%) (12.5%)
EHENEE 10.0% 9.6% 6.7% 9.5% 8.6%
Bt OMBEICRET 2 LHAFIEEER 7.1% 6.8% 4.6% 6.9% 6.6%
EBITDALLE 15.0% 14.6% 13.3% 14.7% 14.4%
SHERMEFEAZE (% 3)
HREEDERE 0.66 0.67 0.54 0.50 0.54
HetmEERERD @R 1.9 1.7 1.5 1.4 1.3
B EEEELERR 3.0 2.9 2.6 2.7 3.0
WREN & EEEl#RER 13.4 12.6 11.4 11.6 11.5
EEEEDERER 4.9 5.0 5.2 5.8 6.2
REMIER(CK3)
Bt OmMBEICRET DROtE 37.2% 39.7% 34.2% 38.6% 42.7%
BfEtEx 168.3% 151.8% 192.7% 159.0% 134.3%
REILLE 76.1% 68.3% 41.7% 56.3% 58.3%
IERBILEER 206.3% 193.0% 247.4% 219.2% 198.6%
IERBRAESE 110.7% 116.6% 134.7% 116.5% 114.9%
A TN 37.0 36.9 27.5 30.1 24.5
RYNTFYNTOLT1-LIF %5 0.85 0.72 0.98 0.73 0.59
Ryb-Fw/EBITDA %6 3.05 2.93 6.03 4.24 3.61

X1 :EBITDAIL. BEAS LB EEENBERCRIGENEZ N =&5

X2:FCF=E#CF—#%EBCF(M&AFNEEBHEELIR) FEL2019FL I, FCF=EZCF+EETEEEREDIRE

X3 BER—N IV ADOEBED SURIER & —BN R EHERER<AR—ZADHIEZEER

XA RAEEBRASMOMEEICRE T 2 EPHRERStOMBEICIRE T RN/ (EL. BN EXEBADIREEEE

FOMOEIEFZREBL CAEMETHESNSERERADBRED N EMEDLTENIRE EERRULZED) THRUTER
%5:2020F-2022F & ERICHBERITHRS (3,0008M) D50%EIL, RV kT v SIERU TER
X%6:20205F-20225F 3, LR EFHTEE (3,000 8A) D50% % Ry TV O SIEERL TEL
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Jlinl

=3 | 5

SR AVNIRBE—E

Asah

| =t XU MBI LIRS RIS

2
prllal'Ga

ERFIZ | o bUREE | BEHRAIE | oA | BEAIE | T b | BEFIE

(f8F)

2
5o bUREE

Ve S 9,194 1,171 8,869 1,055 7,583 804 7,221 708 [=F:S 13,017 1,089
GRS 3,688 381 3,769 334 | 3,534 278 | 3,578 331 BRI 5,739 760
BmEX 1,160 122 1,290 137 1,235 110 1,259 114 FEP=7 5,832 1,071
EpRsEE 7,133 996 6,985 1,023 7,930 941 | 10,176 1,606 RE7IT 517 6
B AEENE - A220 - A212 - A255 - A311 B AEENE - A336
ZOM - BEEE 29 A236 A22 A208 A3 A200 127 A269 T BEEE 7 A152
Aast 21,203 2,214 | 20,890 2,130 | 20,278 1,678 | 22,361 2,179 ast 25,111 2,438
K2022F LURTEI X UM EEE,
FERE BRI
(f8F)

2
RiFiA

i | sz | amen | seeE | e | sexe

2
RIFRE

SRR 231 222 219 220 241 212 178 207 B 420 406
JIGREES 120 108 179 106 134 120 106 121 BRI 456 244
BmEE 31 35 55 38 38 41 45 37 FEr=7 159 161
EfREZE 369 346 367 302 374 351 479 392 RErI7 8 18
ZOMh- FEEEF 30 39 41 42 58 37 73 37 EOM - REEEF 13 20
a5t 782 751 861 707 845 761 882 795 A% 1,056 850
H2022F LURTEI XU EESE,
KERMRIRE R OREEE X, - REERUFRUREROBEIRETSE Y.
| onarvEREE
(f8F)

DN - BIERE

SRIED |
B
i I N e Y T
DN

BE

323
B EE 167
(¢i=)) DNk 45
fisii=i:4 7
(BREH onk 233
BVEE 159

THERE 2,414 | 100.0% - DNk 259 - 230| NIV ERERS: 20125108

mEE 346 5-20 159 |HILEREG: 20126108
(B&@) Nk 45
3= 0

TPHEII—TEBSR 886 100.0% - Nk 236 - A5 |fskemig: 2006482274, 2007E3594EM
Bx# [Asahi Europe and Internationall 18,677 | 100.0% 20165108 2370 5,657 - 6,774
AR 6,381 5-40 6,544
#At7=7 [Asahi Holdings (Australia)] 19,398 | 100.0% 2009%F47 onal 10,715 = 12,552 | pen
(*1) AR 3,040/ 10-40 3,395| | XRERBORECLOZBLET

RE7IT 1,300 100.0%| 20115118 Dk 381 = 20
(*2) AR 115 10 51
Z0t forev 1
AR 0
Ast DNk 19,670
AR 10,157

(x1) Z DM FRADERERHAE. Asahi Beverages Australia(201159H). Charlie’s Group(201159A).

Independent Liquor Group(201189A). Mountain H20(20125%18). CUB(2020%F6A). Allpress(202155H). StrangeLove(20225F9H)
(x2) A7 I T BESHDEAEREE
(x3) LR\ BRI, BIRICHH DERERE (FIIEHES) £ETL TV 3720 ERMBUIREAEENONARVEREEI DB [F—HET
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JHNERIL FRROILA - MERAELIT TR F
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| Pt A A
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15%
7.583 7,221
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0 2018=% 2019F 2020% 2021% 2022%
| s EEAREAER | H73U—BUEREL (2022%)
= T —e—WEHNE (EHER—R)
Rl ISP
4,000

ﬁk 3,000
\l:
*4' 3,762

3.688 3.534 3,578

2,000 |

1,000 |

2018%F  2019%F  2020%  2021&  2022%

| o bivas- EEAEERERS | H7U—ERLL (2022%)

(f&F) 7 HINaE —— AT (EFNR—R)

1,500 1 10.5% 11.1%

8.9% 9.1% 9.3%

S 1S 1
1,000 \ U
NVAT?

<=

a0 7

1160 1176 1235 1,259

500 RETR—Em
RTEH
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200
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KTE—VEEHEE I TRTEOBRHEEZ 2R I RRBERRE2018FEE D TR T Uilztd, 201 9F LIS ST L HHEET

| hemEmERE (TKL

R ENR—X, HEE)

BIEELL
(2022/2021tk) 2022%F
LHHEI T
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” 203 [ 333 A5% (t2fE)
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3,000 — PEE 211 21 2l +4% BHAEE _
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2,500 387 .
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1500 jas3  Mhssg  heso LAl §See ° 1Y 4% X
RTD
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0 XOAUIET/) THhitDEEZERR<
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| A7) —BIRIEHRS (84 F5)
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. . e mmm EEE
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20195 20215 2022F
=1 4 L T AR
| ERERRIEHS (et
=SM Bkt CvVs At R
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G 5,095 5,000 4,958 5,264 20%
5,764 5,650 4,805 5,147 5,077 20%

42%
20185 20195 20205F 20215 20225F
o300 L.
| ERBRRIES @ THn
=/ \UPET(~660ml) ARPET(~2.0L) —
& Uh (2022%)
= FDfth
T == 3%
T Coamn == 2%
7.193 7.259 oset Qe 6,697 26%
6,983 6.330 o 5,609 22 21%
10,084 11,486 11,101 11,688 48%

2018% 2019:F 2020%F 20215 2022%

©ASAHI GROUP HOLDINGS. All rights reserved.

g7 —%
| A7) —BREHR (8 F58)

= AR d—E—fe
ZRTITA—5— u B B
w EDAhERE

19,050

Jodizaive ]
FaRE

ML
(2022%)

1%
2%
10%

25,800 25,000 26,500 14%
il ZIEE 26,550 26,850 26,900 15%
38.050 37.350 34,000 34,100 33,500 18%
30%
20185 20195 2020% 20215 20228
== 4 R
| HRERRIEHS (prmTR)
mSM BEiRGoH# FOid R
(2022%)
24,020 G
22,100 24,540 27.250  15%
S ey 42,960
39,100 38,330 38720 21%
SI1EE 50,810 43,300 43,190 43,610 24%

20185

20795 20205

2021%

40%
201BF 20195 20208 2021F 2022%F
oo L.
| ERRRIED @ THH
=PET & Uh ZMAth HERREL
(2022%)
5800 8,650
2850 4%
650 8308 5458 2858 2
4750 CEEEY 37,500 36,350 35700 199

74%

20225

17



HA | 7 —IUtt- 7 e gkl BRseEhm

Asah

| FHEE—ILit BRERGSEIMEIEL (20216F-202245F)

MHEIFNRIC DV TIE Y4t HEET

20224 18| 28 | 38|48 |58 | e | 78| 88 | 98 | 108|118 | 128 = TH B
E—ILE 14% 1%  15% 6%  27% 16% 2%  34% 56% -29% -7% 0% 14.5% 6.9% 10.1%

I 1% | -8%  -2% 4%  36% 25% 8% 31% 42% 1% 6% 5% 8.8% 14.6% | 12.0%

st RTD 21%  -9% | -6% -8% -T% 1% | -18% 15% 12% | -14% -4% -8% 5% | -4.4% -3.1%
(€2 1Y -15% -23% -17% -10% -2% 8%  -8% 13% 12% -3% -9% -11% || -10.3% | -3.5% -6.7%
e -8%  -9% -16% 6%  12% 17% -2% 13% 20% -1% 0%  -1% -0.6% 3.8% 1.7%
PLI-NFARNERRES| 37%  14% | 12% 7% | 3% | -11%  -12% 1% | -3%  -16% -1% | -1% 6.0% -5.6% | -0.8%

. Z—IN—RS54 | 20%  -11% 22% 5% @ 46% 25% 2%  46% 99% -33% -7% -5% 18.3% 9.7% 13.2%
(fx%) 290L7U— | -1% | 8% 6% 1%  -2% -1%  -4% 10% 25% -32% -5% -3% 1.6% -1.0% 0.2%
SUPTHE | -11%  -10%  -16%  -10%  -2% -9%  -9% 7% 26% -41% -9% -9% -9.6% | -5.2% | -7.3%
=T +19~20% | +10~11% | +14~15%

(g:) EaE A4~5% | AA%IZE | A4A~5%
2 FIvUI A9~10% | A4~5% | A7%IE
“e +2~3% | +2%RRE | +2~3%

2021 18 | 28 | 38 |48 | 58 | en | 78 | 88 | 98 | 108 | 118 | 128 L1 T R
E—ILE -31% -24% 2%  27% -10% -9% -1% -23% -15% 9%  10% 13% || -7.8% -1.0% | -4.0%

S -28% -22% -9%  18%  -7%  -7% -1% -14% -13% -6% 4% | 12% || -9.4% | -3.0% | -6.0%

wat RTD -33% -25% -11% -18% -30% -31% -4%  -32% -31% -10% -21% -1% || -24.5% | -16.4% | -20.4%
(&%) 1 -26% -17% 0% 1% -15% -13% -15% -19% -22% -15% -3% 3% 11.1% | -9.9% | -10.5%
) -25% -22% 3% -18% -24% -16% -16% -12% -15% -10% -1% 6% -16.5% | -7.1% | -11.9%
PLINFARERRE| -15%  -6% | 14%  49% 23%  41%  49% 1%  41%  33%  21%  27% || 20.3% | 29.9% | 25.7%

, Z—IN—RS4 | -46% -37% -1% 59% -9% -10% 1%  -26% -23% 0% 2% | 12% || -1010% | -41% | -6.7%
(?ﬁ%) 290LIU— | 10% | 3% 9% 1% | 1% 9% 1% 2%  10% 12% 11% 8% 5.0% 8.8% 7.0%
SUPFHE | -20% -20% 0%  -8% -15% -12% -10% -28% -29% 31% -16% 0% -12.5% | -12.4% | -12.5%

E—IL A2~3% | AT%EE | A1~2%
12 FTH +3%EE | +3~4% | +3%EE
&= FIPIL A11~12%| A8~9% | AT1%RE
aF A6~T% | A3~4% | AS%ERE

| 7oesrbiit BRIRFEIRAIEL, (20216 20225F) I TS D\ T
20224 18 | 28 | 38| 48 | s |68 | 78 | 88 | 98 | 108 | 1B | 128 8 T £

s 3%  -5% 7% 3% 2% 8% 2% 7% 17% -10% -5% -3% 3% 2% 3%

E 8% 5% 2% 9% 2% 9% 5% 10% 21% 3% 1% 2% 4% 7% 5%

y a—t— -13%  -5% -8% -7% -7% 0%  -10% 3%  -12% -6%  -12% -9% 7% -8% 7%
) H% 16% 1% 5%  20% 8% 2% 2% | 9%  26% -16%  -2% -9% 9% 2% 5%
SRSNTA—5— | 5% | -2%  12% 9%  10%  16%  19% 4%  17% -6% 5%  10% 9% 9% 9%

25t 10% 5% @ 0% -9% 18% 7% 10% 27% 22% -3% 10% 14% 4% 13% 9%

& 0% 0% 0% 5% 3% 7% 2% 10%  14% -7% -2%  -1% 3% 3% 3%

(ﬁé) i 4% 1% 2% 1% 5% 6% 5% 10% 10% -8% -1% -4% 3% 2% 2%
2021%F 18 | 28 | 38|48 |58 | en | 78 | 88 | 98 | 108 | 118 | 12B L1 TH £

) 9% 5% 3%  17% -10% -1%  12%  -14% -4% 12% 15% 6% 3% 3% 3%

At 2%  -10%  -11%  10%  -9% 1% | 11%  -15% -17% 1%  -7% -2% -3% -5% -4%

y a—t— 16% 8% | -12% 13%  12% -1%  -20% -13%  11%  -12% 8%  -1% 4% -4% 0%
(ég) H% 9% -26% 4% 16% 9% 9%  23% -3% -6% 15% 20% 18% -2% 13% 6%
SHRSNIA—5— | -4%  -19%  -19% 2% 1% | -9% -4% -13% -13% 10% 9% 6% -9% -2% -5%

2t 29%  -1%  -1%  21% 1%  -2%  13%  -4% -4%  16% -1% 7% 1% 4% 2%

= 3%  -6%  -3%  15%  -1%  -1% 7%  -12% -6% 7% 7% 5% 1% 1% 1%

i a5 8%  -T%  -2% 18% 5% 0%  14%  -10% -6% 7% 4% 1% 1% 1% 1%
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(BFI-O)

FR ASali
| zzms

2016F10RIZ, SABMillertthMRBEL T L\ =151
T AT BEBEK U PeronillGrolsch1RED T
SUROHMBEEZBILE U,

F 201 7F3BXRICIE F O, RONFT7 IR—32
R.NADH)—= = Z=Z7FFEKUTPilsner Urquell |73
EDTSVRDOHMNHAEEZBINLE L,

20205F(C1F. ERE —)VEZEDMERBFSE SIS KXY L BN
O—AIHHED TS URR—bIAUALTIC L DBER
Bomgeicmz, 70—V ILITP LTI URELTD
HRERIRZHEE T DHEHIZHEERLTVET,

FRISURF. EIVRFT—E—=ILDTTHTHDFITI
DI Pilsner Urquell J[ZANZ T, A FUTF DI Peroni]>A
S DIGrolsch]RE . RLWVEEZFHOTLIT7LE—
WISURRENRSHY . BN EFRLICHVEEHEEZBLT
L\ij—o

Pilsner Urquell ]
[Kozel ]

Birell]

[Tyskiel
[Zubr]

[Lech Freel

| bives ERAERS

lUrsus* |

EfRiE = 5o b —— EEF T o
22.5% [Timisoreana* |

19.8%
18.6% 16.3% i
0 lCiucas]

3,000 b
r -
2,000 | Peronil

[Peroni Nastro
Azzurro* ]

3,020
2,673 2,936

1,000

[Peroni Nastro
Azzurro
Stile Capril

2019 20205 2021 20225F

| Fhigs TUPRIERLL(20224F)

[Peroni Nastro
Azzurro* |

[Asahi Super Dry* ]

Others

[Cornish Orchards]

Czech &
Slovakia

[Grolsch* ]

Poland

Italy

[Peroni Nastro

Romania
Azzurro* |

[Grolsch Herfstbok]

¥ UPINIA—IVILTERR
19
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B | g T —%

Asah

| EEERIAHRI 7,/

RERIENEBRLEL (20225F)

HHHE, REN-XTHEH

—_—~ w
<Frid> <IR—ZUR>
CAGR CAGR
_ 2017-2022 _ 2017-2022
% &ET 15.7mhl mEaE 35.3mhl
Lth—2ITIBY I 7 #948% +0% LB HHBEITT7 H31% -2%
Super Premium 82%
5% 2 -3%
Super Premium -2%
30% Premium +2%
30%
Premium
31% +11%
Mainst!
ains rjzggz 4%
Mainstream 9%|  24% -3%
Discount 33% 31% 2%
Discount 75% -7%
3% °
W Asahi I Carlsberg Others I Asahi I Carlsberg Others
Il Heineken [l Molson Coors I Heineken M Molson Coors
J— vy
4
<I—=vZ7> <A9)T7>
CAGR CAGR
iRAst 17.8mhl 2017-2022 HEAE 21.7mhl 2017-2022
Hith—2IMEI 17 :#39% +0% Y= iEo T 7:812% +2%
Super Premium 33% 36% +7%
10% Super Premium
Premium P 25% 36% 38% +3%
15% 33% +3% °
i Premium
o 15% UL 32% 12% 3%
5% Mainstream L% 1%
%
Di t
7% Discount JIER2 89% +3%
I Asahi I Carlsberg Others I Asahi I Carlsberg Il AB InBev
Il Heineken [l Molson Coors I Heineken [ Molson Coors Others
—++
<RE>
CAGR
HHBAS 42.8mhl 2017-2022 = KEMA *¥A
Y=Y T 7:1#6% 1%
7% 9%
Super Premium +11%
37% 18% 12%| 18% 329% 35%, 40%
Premium NEPLA | 30% +1%
93% 91%
) 68% 65%
Mainstream | EpTEYSR A O 15% 9% :
35%
Discotljg}s _ -17%
Il Asahi I Carlsberg Il AB InBev
I Heineken [ Molson Coors Others F17 HR—SUR I—=F AYU7 =E

the price of the leading brand in the most popular pack type = 100

Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount

©ASAHI GROUP HOLDINGS. All rights reserved.
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v AV Asali
Asahi Holdings (Australia) Pty Ltd I ERRER T EEm

2009F, EME2MIDHBEH THD V1TV S
A A—=RSUTPHEBIRL, AC7=ZFHIBICSAL
XU F2. 201TFEDA T RYT IR UA—=TI)—
TOEIICLY EEMIZICSALELUR,

2020FI(CIE. EME—IUHTI5 CARGEEEE 1ID
Carlton & United Breweries (CUB) =AB
InBevit s BIRLELZ, TNICKY, [PHFER—
IN—R S ]x°IPeroni Nastro Azzurrol’&&E DL
IT7LTSURE [Great Northernl*®Victoria
Bitterl&E VLW eBBHMENDE WISV RZERIZ 2. T

CARLTON
DRAUGHT

Great Carlton

T LS XA RN — Ll CRRLILENE TS Nore Sariton,

URIR— DA A EABELE UL, ermem T
S1pls, ERELRBBEEETEILFE LY i

IPEEUT.BEBVT IV —DNEIRRECKDEHER S

5&@3@1B'TIEXEDTL\3$3} f / S BALTER

o Ugrom 7
| 7E7=7 b BEREEHS t‘-j B o g
. —

(R7ERL) Peroni Nastro Great Northern
GV ——— 26.5% Azzurro Corona Balter Zero
6.000 BEAE
b 0o | o ERRIEGERL COLES) RTD A= N—FElvr—
4,000 | — > - ’

[,‘ E ?

3,000 | 10.1% 7 '. ‘ ; g i
— g . ' (i 5
2000 [ % atw  B7% : : A
1,000 | E 2
—

Vot
e
_’\-

Sperting
[ St ]

| @®

0 -
2018%F 2019%F 2020%F 2021F 2022%F Vodka

Crui Long White Somersby Good Tides
ruiser

% CDL=F&7TRIvhk

| ZFE7=7 SELUEERLL (20225F) | MRlERx TEmm
= o &

Za—I—SREE Gj f.
(ABNZ) LA ‘
o = g

ENEERE . = i
(ALB) o .
Cool Ridge Gatorade Lipton

SNEERE

(CUB) -m &

64%

KB, BTN Y hERR<TE BN =R Pepsi Max Phoenix Schweppes
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A7 =7 i) | E

R=T — Y -ThigT—% Asali

=¥

SINEREZE SMEe—ILHh7TIU—
N7 3)—5I5E EABRLEE(20225F) | Fmm(20224)
Zoft BN THE ot SWA—ZTHE
Ha5— 4% 1%
4%
2 A o
9%
128=Foar
15% AT RS —
50%
D221
25%
=) Z1—IJ—SUREHE
| B8555 LABRLL (20225)

| AT —RI5E EHEREL (2022 5F)

SHER—IATEH

SHENR—IATEH

g7 —9

I =E—IL 2% TT (20225) I%’)‘I‘I E—)UZERERIEEMERLE (20225F)

H#: GlobalData, H#EXR—XTELE

He:GlobalData, #BEXR—XTEH
CAGR
2017-2022
A% 18.7mhl .
WHh—SIHIRY T 7 $947% 0%

Premi 2% |
re”;'gg}; L 12% +1%
MaInStrseSag/E 33% 8% -1%
Discount I TS 11% 4%  +0%
M Asahi Coopers Others

M Kirin Group [ Heineken
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FeT=7 (@) | FRT Y -hiHT—5 ASahi

SRR L
| Z73U—RF L (2022%) | meRIs LRt (2022%)
EEN—XTHE EEN—RATHEL
ZDfth

EMfth 5%

B#ISUF

9%

HE

5“% Au-tF-d—

?@: (s SR

2R =
7% 13(%%”_@2“;?

7%

I SMNERmE H73)—F#ER I SINEREITIS XRERIHR
H#:Global Data HE#:Global Data
(Bfiz: mhL) CAGR (Bfi1: mhL) CAGR
(2017-2022) (2017-2022)
- a5 +0% a5t +0%
| ] ] - — - . o
30 mmm SEE 44 = HA +9% 140 133 84 112 125
= 0 . +0% e3P -3%

5.1 : 45 m2R—Y
as A7

IF3J— +5%

12.6 126 121 12.6 REEF
11.4 e 0 +0%
=R 2% (BERRELD

BRI 0%

\ A .
gt 3% .(EE&E) +1%
7K +1%

w fg *0%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
, R SN ERE - (EHE D — SRR IS
| BNETE SRV (20228) | 4RIV T7 (20224)
e IRI e IRI
SIRERE HER—IATEEH SR BER—IATER
Z0ft
2%
JH-3—5
34%
ah-3-5
56%
FS5AR—
IS5k
27%
23
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R 7

Asahi Holdings South East Asia Sdn. Bhd. I TS

2011ENBICNL—U7 DiERE RIcH N T
BRGEEE2 I THINRIV_AHZEBIRL, YL—V
TERRTISICSALE LUz,

2014%FICXEtika International Holdings
Limited&kWERE7ZI7ICHITIARMEESEHXZE
IRU. AT VRIIVIOEDARBEEICESATEC
ETC.RE7IT7HRBEEORBEREZERYFELE,
2016 FE8ANSHEBXDHRZEITFAIIHE —L.
[Pepsil. [Tropicanal’®E (21X T, TWONDA Jx°
THILER 1EWS 27T E TS U REmE IR OELF(C
EDETHREL. BRATIZ &L, Y L—IU78EE
TS COBERREISICMELTUVET,
2016F11BICIFVVAR=IICHBIFBIRTI TS
ROMRK) I EHEZEBLEUL,

| it TUPRISS LR (20228)

BTSSR

TWONDA] TCALPIS| TPepsil 'MountainlTropicanal

Dewl
FPU=TSUR

NU—U7ERS A7) —BIRER L
| o22%)

SEER—ITEH

ZOfh
11%
AIRRIT
9%

T4

g JL—I7PHLU
(3

SURR—I
69%
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b g HENRTHS
Br 2% 2%

4%

;]

HIERE i
8%

2—Y /TSI
12%
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J0-NNIVITSIURT—%

Asah

BIERFCEEMERLE (2022 F)

| Jo—1ILEFLTSURER TSUR

[Asahi Super Dry] [Peroni Nastro Azzurro|

‘rav -

Kozell lPilsner Urquell] Grolsch]

Grolsch

Pilsner Urqu“
Peroni Nastro
Azzurro

2022F%1# 8,854KHL (#i%ELL+8%)
XBEMGER<S TS URETDIREHER—R

| 7HER—I—RSAIRFREN, T PRI EMERLL (20225F)

CAGR
(mhl) 2016-2021
Total +1%
1.50 1.48
1.38 -1%

- 1.28 157
- || -11%

1.03

1.00 -
. . +6%

2018 2019 2020 2021 2022
m China Oceania wEurope - Asia(exceptChina) mNorth America = Others

| yo—ve—isg

I I I l+120/0

Asia(except China) i

25%

Oceania
21%
$#:Global Data

=
(mhl) <§ET’E*§>
kL
2,000
9%
1,800
1,600 17%
1,400
1,200
1,000
0,
800 63%
600
400
200
12%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Discount = Mainstream ®Premium ®Superpremium =5
2012-2022 o,
CAGR -1.9% -0.5% +2.7% +5.8% +0.2%

the price of the leading brand in the most popular pack type = 100

Super Premium > 151, 150 > Premium > 115, 114 > Mainstream > 91, 90 > Discount
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(L/USD)
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