FRIME—IVBEREDIO—S DD T

A8l

PYET I -TR=ILT+4IT ARG

201645 10H

Copyright © ASAHI GROUP HOLDINGS. All rights reserved.



RIEFOYIY-

Asahi

& BINSEEDHIE
-R[ESABMillertt =B D[ Peronill Grolsch I Meantime 5> R
AT AT REOEE - IRFeatt 4 1t

¢ EREEIUMmE x2016FE38HARE. 11-0: 115.58 (10A7HI;HE)
e bE 747885H1-0 (¥I86312M)
-EBITDA 170B/A1-0 ($9196/8M)
-BUNERE 2,550 /510 (#92,945(8M)

¢ BINEHN
-TREEZVI0ERFZBHELZIT0-/LT 17— DA
{THRERRFE S ICE D BN TOSEERBEDER LS Fo-08IE

& EF/EBADE
20168 EEHAR] 1 10B~128 (XE&2a3BIN—KER*SH11HA2BERTE)
SREALIFEOEBRIBUL. SERIBAUL L TSHORERKREFCHRFE

OUP HOLDINGS. All rights reserved.




Asahi

BUNJSUR

-[Peronill GrolschlMeantime]J5> R
XOKE - TTILN)ACHF BT Peroni &l Grolsch | (C{% 2 R0 BAEFEZ BRY

Bll&=1t3 447 : Birra Peroni S.r.l.

-A3>4 1 Royal Grolsch NV

-1[F : Miller Brands (UK) Ltd.. Meantime Brewing Company Ltd.
N I=F' 91,6504

(*(’9')) #¥730%&. #5249 96504, RE 92304, fFiEAt $9402)

SRR A9)7 3135, A5>4 1135, "E 1135 (Meantime)
b =1 AT A5>4, R=E., Meantime. ZDAthEH
WERE 1,5158/51-0 (¥91,750/8M) %20154388%E&E
TLERE 8218/ 1—-0 (¥9945(8M) %2015FE3FHIEE

i
(MEANTIME]

PERONI

MASTRO AZZURRO

JUP HOLDINGS. All rights reserved.




“shi

[2016FE3AHIESE] xBs8L-+:11-0=115.58 (10878H)

_ 13-164
B R -
RFE#= 737HKL (¥95,700/%8E) 68HKL (¥95,400/5%8) +6.9% +3.4%
setE 7478 /H1—0 (863{2M) 6708AR1—0 (77418M1) +11.5% +5.7%
EBITDA 1708H1—-0 (19618M1) 14585H1—-0 (16718MH) +17.2% +12.2%
= Ay 128E /£ 1—0 (1488H) 1048/1—-0 (120/8H) +23.1% +19.6%
<HRBEDTT L SEEZEFRKIER> <Hhigk Rl ERFTEXE B Rk L >
(8R1-0)
1,400 20.0%
17.1%
1,200 Z0Ath
1,000 15.0%
800 197
636 670 10.0%
600
400 5.0%
200
0 0.0%

2013 2014 2015 2016

Asahi OUP HOLDINGS. All rights reserved.




FE “5/I~

[Peronil< 57> [Peroni Nastro Azzurrol <z==>
150FE L FOFEER(CIEONIEA(SY7No. 1 T35 R i@Z—}f—jbE7ANo. 175K
J5YRI17No.1 (13%) FEFEIRER +1% 752 R317N0.10 (3%) FEFEEKRER +7%

PERONI

TALY

[Grolschl<#s>45> [Meantimel <zz>
A00FEDEFZIFDOZL(ITHRNE=IL EIDSTRE=IOINAAZTHITFEE

J52R217N0.2 (12%) FFIHEER +2% FEEERE +50%

W
\VH

M\ i VIEAR mw v1E\r TIME “‘ 4E

i

X B : Canadean, @8~ -Z. BEFEFIREE 4
Agali UP HOLDINGS. All rights reserved.




¢ [REMIES3Y] (10F2E L2 RIBALEROIIRE)

BRI IRAERBRRIN-TELT,
EATIE, SMNfEtzBE#EIIV-T1>IhON_—2BIETELEIC
BAROEH 12EJENTIO- NIV —ELTHBEODORS 322195

o [PRAREESE] (EREREDLD @ [BCH 0 k)

EARSREROBACEEIFEBROMRIY I /EICLBEHS T IDIE
-SfTHMEE( . ZRbZzEEUTcA INR—-2 3> OfREE ) - -y T DFELE
-BEREL/V1-FI—OFEACIINEBENE. ESXAETIVOELL
-BAFEO A 1Z2EmN T i ehibE U RBEDIES

= EIa>oRREPHRESHICED VWEMKABIRDRIT

Agali UP HOLDINGS. All rights reserved.



RI= i&‘%&@?‘i &t

¢ BRMIEBIBIB/NIVIFLAT I RERE - IRFEA Y IFTDERICLIENRREBEDIEX
- JUZ7 LT 52 Rtk U iBoh B R EER D E
%Uﬁ -BAR5E L,’f/770)|_.lr_'ﬂ3(c_ct519/ |\7D /@}%%JLE’J QEEE

¢ EHRRYNI-IVBAI-IT12IDIINIEERBLES TS —AIH
TVEZV LI REVTDI A== RS1IDTLE Y LK
-BFOIRTERY N - IR ERTFERULEIRT > RO/ 00—V ER

y0->%9
(Day1) , ,
14E7% 26F4%

A5 K70->T ORREROM# G
IR ¢S AN
- NHEOUTA > IR

IN-T33S—-nRlk
-BRINTOIZ—) (= RS IOTFLERIEA
-3y N~ )% ERUREIRD 5> ROYEARER

Agali OUP HOLDINGS. All rights reserved.



SEBOANT > A&

& R=ILTAVJ AT (CRINFIEA T ZEE, TRMCEOD TR B SARDOA T HERERIES
¢ RIEALRCEEREF - LZREL., DEt-FHERUS T —BlHHkeEZES

< HEEAA TR B>

Asahi Europe Ltd. ,E?J-?%\ A%\ SCM%@Z’:H:*%QE
(FEALL)

Business Integration Team

Asahi UK
(=E)
X |HMiller Brands

Meantime Brewing
Company Ltd.

Birra Peroni S.r.l. Royal Grolsg:h NV

Wiy N o
el MEANTIME

MASTRO AZZURRO

Asahi GROUP HOLDINGS. All rights reserved.




<&%&> J0-NIWRIVI7 AthigHEs

¢ JLI7hER-=-TVLI7 AHF7IV-Ihis2E0#38 e RO EREZES|

<JO-NIVhisRIEEBR LR (82) > <JO-NIVhiBREEBR LIRS (£8R) >

B (84t : EHEIL)
o 800,000
o 700,000
) 0
14,000
I I I I RN 600,000 . 1, 1
0
0 0
(1] . . 0
12,000 I) | 0 g
’ 500,000 o 209
10,000 O 0 0
0 0 0
400,000
0
8,000 0
o, 66% 66% 67% 66% 67% 66%
6705 67% 67% 67% 67% 300,000
. O 60% 59%
0, 0,
95 5% g, 59% 59% 59% 59%
0
4,000 200,000 . 1%
| 61%
2,000 100,000

% 16% 15% 15% 15% 16% 16% 15% 15% 15% 14%
BE R W 9% 9% 9% 9% 9% 10% 10% 10% 9% 9% 9%

0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
I1J)3—  XADAN-LA mTLIT7L mR-N-TLIT7L (1K) IO/3—  AMURN)—L mTLIFL mR—/N—TLIT7L (21F)
ety 10%  +1.5% +2.7%  +6.2%  +1.6% et 1.5% +4.1% +3.1% +7.1% +3.7%
% 8 : Canadean 8

Asahi t © ASAHI GROUP HOLDINGS. All rights reserved.




<F7YEI 5> RisNRcHEE>

(F3EK)

1000

800

600

400

200

Agali

553

2011

\

+H
[

62

67
8

BEER
S5H—-A>Y9—F3aFINAILNEINAT—LBPY
2015 (NILE—-OERE—IILI>FARN)
J—=JLRAY)VIES

<IRA=I—-R3A]DissZEE>

[TN—AG - AYIAN=-AY5—F53F) - PI-X2011]
LGRS H-EM (REOEBRE-IVRTS)
FroEAYE-NRE

AETZ7 mBRM 1 bk 950
864

1

® - REFHYT2014]
I I I { 1259—33FN3H—-8F (FPAUNOEBRE—ILIZTAR)

J—IVRADI5ES

2V1yeIE7FrL>32015]

2012

2013 2014 2015 2016(E)

= [RA=IK=R31IDRF>>vVeEMLIEIO-INIVS TS —-DEIH

SAHI GROUP HOLDINGS. Al rights reserved.



ASaMi

ZDREZ, ©ILH),

AEROVNRZIEIRE. B OBA LTI REZEFEITHEDTEHHEFRA.

Fe, RENCEREHNBE RO TFAEFQ. ERERR R TOEMOHIRITHD, ZOEIROIEHEMEZIRIET DO TIIEL,
SETFERUEEINBIENHDFT .

TN —COEIRICEIVTHROTL LN BIRE IOV TE, BHBIVBIRIBEHE I —IEEZEVERADTIAIMBEIE,




