


11,513 10,336 11.4% 

 （酒 税 抜 き） 8,967 8,088 10.9% 

1 910 893 1.9% 

814 1,094 △ 25.6% 

E B I T D A 2 1,496 1,449 3.3% 

       787 1,040 △ 24.3% 

    571 794 △ 28.1% 

570 793 △ 28.1% 

3 663 793 △ 16.4% 

1
2 EBITDA
3

2022

E P S 112.5 156.5 △ 44.0 

E P S 4 130.8 156.5 △ 25.7 

4

8.4% 8.5% △ 0.1% 13.7% 13.7% 0.0% 

7.6% 9.4% △ 1.8% 7.6% 9.4% △ 1.8% 

9.7% 9.5% 0.2% 9.7% 9.5% 0.2% 

7.1% 7.7% △ 0.6% 9.3% 9.8% △ 0.5% 

10.9% 12.1% △ 1.2% 13.4% 15.1% △ 1.7% 

16.0% 16.8% △ 0.8% 21.4% 22.6% △ 1.2% 

- 2.2% - - 2.2% - 

    7.9% 8.6% △ 0.7% 10.1% 11.0% △ 0.9% 

E B I T D A  13.0% 14.0% △ 1.0% 16.7% 17.9% △ 1.2% 

△ 130 

△ 223 

1,177 

879 

17 

△ 280 

48 

△ 253 

△ 223 



 1 3,560 3,165 395 12.5% 

 1 1,746 1,738 9 0.5% 

 1 614 608 6 1.0% 

　※1、2 78 47 31 65.6% 

　※1、2 5,999 5,559 440 7.9% 

3 2,652 2,160 492 22.8% 

3 2,611 2,387 225 9.4% 

251 225 26 11.6% 

　※2 38 31 7 23.2% 

1 △ 39 △ 26 △ 13 - 

11,513 10,336 1,177 11.4% 

 1 299 268 31 11.5% 

 1 133 164 △ 31 △ 18.8% 

 1 60 58 2 3.3% 

　※1、2 △ 63 △ 62 △ 1 - 

　※1、2 428 428 0 0.1% 

3 289 261 27 10.5% 

3 418 402 16 4.0% 

△ 2 5 △ 7 - 

　※2 7 8 △ 1 △ 11.7% 

1 △ 66 △ 55 △ 10 - 

△ 164 △ 155 △ 9 - 

910 893 17 1.9% 

△ 96 201 △ 297 - 

81 337 △ 256 △ 76.1% 

△ 23 △ 89 66 - 

△ 128 - △ 128 - 

△ 26 △ 47 21 - 

814 1,094 △ 280 △ 25.6% 

△ 42 △ 51 9 - 

2 1 1 65.0% 

12 △ 5 18 - 

       787 1,040 △ 253 △ 24.3% 

△ 216 △ 245 29 - 

    571 794 △ 223 △ 28.1% 

570 793 △ 223 △ 28.1% 

1 1 △ 0 △ 19.4% 

663 793 △ 130 △ 16.4% 

1、2 2022 2021 3 2021

1  

2

3

損益計算書



49,270 45,477 3,793 

20,659 17,591 3,067 

20,637 17,571 3,066 

1 15,999 15,962 37 

1

2 363 349 13 

2 422 401 22 

2

△ 9 △ 9 - 

△ 96 △ 91 △ 5 

△ 58 △ 54 △ 4 

△ 0 △ 0 △ 0 

△ 1 △ 1 - 

△ 164 △ 155 △ 9 

134.4 129.9 

88.5 83.1 

28.8 26.3 

123.1 107.8 



7,626 7,002 624 

508 527 △ 19 

4,041 3,960 81 

2,419 2,008 410 

65 22 42 

88 71 17 

420 341 79 

86 72 14 

41,645 38,476 3,169 

8,280 8,184 96 

31,006 28,196 2,809 

70 66 4 

1,389 1,263 126 

495 345 150 

230 240 △ 10 

174 181 △ 7 

49,270 45,477 3,793 

12,235 12,429 △ 194 

5,746 5,316 430 

3,425 4,237 △ 812 

321 368 △ 48 

140 133 8 

1,275 1,116 159 

1,328 1,260 68 

16,376 15,457 919 

12,575 11,726 849 

246 241 5 

2,248 2,036 212 

1,246 1,392 △ 146 

62 63 △ 1 

28,611 27,886 725 

2,200 2,200 - 

1,618 1,617 0 

10,944 10,646 297 

△ 12 △ 9 △ 2 

5,887 3,116 2,771 

22 20 1 

20,659 17,591 3,067 

49,270 45,477 3,793 



894 1,574 △ 679 

(787) (1,040) (△ 253) 

(422) (401) (22) 

(164) (155) (9) 

(△ 408) (△ 125) (△ 284) 

△ 209 47 △ 256 

(193) (576) (△ 384) 

（-） (△ 148) (148) 

(△ 363) (△ 349) (△ 13) 

△ 817 △ 1,573 756 

(△ 415) (△ 1,176) (761) 

(△ 279) (△ 269) (△ 10) 

112 27 85 

△ 19 75 △ 94 

1
2



- 2022  -

2022 8



24,500 22,361 9.6% 

 （酒 税 抜 き） 18,871 17,342 8.8% 

1 2,400 2,179 10.1% 

2,175 2,119 2.6% 

E B I T D A 2 3,562 3,285 8.4% 

      2,055 1,998 2.8% 

   1,465 1,538 △ 4.8% 

1,465 1,535 △ 4.6% 

3 1,565 1,546 1.2% 

1
2 EBITDA
3

2022 2021

E P S 289.1 302.9 △ 13.8 

E P S 4 308.8 305.2 3.7 

R O E 7.9% 9.4% △ 1.5% 

R O E 5 10.5% 11.1% △ 0.6% 

Net DE 6 7 0.61 0.73 △ 0.12 

Net Debt/EBITDA 7 3.60 4.24 △ 0.64 

38.4% 36.0% 2.4% 

8 35.9% 35.7% 0.2% 

FCF 9 2,150 3,191 △ 1,041 

4
5

6 3,000 50%
7 3,000 50% Net Debt
8 EPS
9 FCF CF CF M&A

9.8% 9.8% 0.0% 16.1% 16.0% 0.1% 

8.9% 9.3% △ 0.4% 8.9% 9.3% △ 0.4% 

9.6% 9.1% 0.5% 9.6% 9.1% 0.5% 

8.5% 8.5% △ 0.0% 11.1% 11.0% 0.1% 

13.2% 15.9% △ 2.7% 16.3% 19.8% △ 3.5% 

18.5% 16.6% 1.9% 25.0% 22.4% 2.6% 

0.0% 1.0% △ 1.0% 0.0% 1.0% △ 1.0% 

    9.8% 9.7% 0.1% 12.7% 12.6% 0.1% 

E B I T D A  14.5% 14.7% △ 0.2% 18.9% 18.9% △ 0.0% 

△ 70 

2,139 

1,529 

221 

56 

277 

57 

△ 73 

19 



 1 7,952 7,221 730 10.1% 

 1 3,739 3,578 161 4.5% 

 1 1,277 1,259 18 1.4% 

　※1、2 207 135 71 52.7% 

　※1、2 13,175 12,194 981 8.0% 

3 5,651 4,744 907 19.1% 

3 5,580 5,000 580 11.6% 

482 427 55 12.9% 

　※2 76 60 16 27.2% 

1 △ 463 △ 63 △ 400 - 

24,500 22,361 2,139 9.6% 

 1 780 708 72 10.2% 

 1 332 331 1 0.2% 

 1 123 114 9 7.4% 

　※1、2 △ 121 △ 119 △ 2 - 

　※1、2 1,114 1,035 79 7.6% 

3 744 755 △ 11 △ 1.4% 

3 1,035 831 204 24.6% 

0 4 △ 4 △ 100.0% 

　※2 11 12 △ 1 △ 8.9% 

1 △ 182 △ 146 △ 36 - 

△ 322 △ 311 △ 11 - 

2,400 2,179 221 10.1% 

△ 225 △ 60 △ 165 - 

99 311 △ 211 △ 68.0% 

△ 23 △ 148 125 - 

△ 128 △ 134 7 - 

△ 174 △ 89 △ 85 - 

2,175 2,119 56 2.6% 

△ 94 △ 98 4 - 

4 7 △ 3 △ 41.9% 

△ 30 △ 29 △ 0 - 

      2,055 1,998 57 2.8% 

△ 590 △ 460 △ 130 - 

   1,465 1,538 △ 73 △ 4.8% 

1,465 1,535 △ 70 △ 4.6% 

- 3 △ 3 - 

1,565 1,546 19 1.2% 

1、2 2022 2021 3 2021

1  

2

3

損益計算書



47,000 45,477 1,523 

19,700 17,591 2,109 

19,680 17,571 2,109 

14,830 15,962 △ 1,132 

1,110 882 228 

840 795 45 

1

△ 18 △ 18 - 

△ 187 △ 183 △ 4 

△ 114 △ 107 △ 7 

△ 1 △ 1 △ 0 

△ 1 △ 2 0 

△ 322 △ 311 △ 11 

134.0 129.9 

88.0 82.5 

28.0 26.5 

126.0 109.9 



( )

2022 2021

2,980 3,378 △ 398 

(2,055) (1,998) (57) 

1 (840) (795) (45) 

(322) (311) (11) 

(△ 574) (△ 506) (△ 67) 

△ 830 △ 143 △ 687 

(193) (651) (△ 458) 

（-） (△ 148) (148) 

1 (△ 1,110) (△ 882) (△ 228) 

△ 2,150 △ 3,203 1,053 

2 (△ 1,132) (△ 2,397) (1,265) 

(△ 557) (△ 542) (△ 15) 

- 11 △ 11 

- 43 △ 43 

1

2

2022 ( )

13,175 5,651 5,580 482 76 △ 463 - 24,500 

1,114 744 1,035 0 11 △ 182 △ 322 2,400 

1 400 248 157 18 5 13 - 840 

18 187 114 1 1 - - 322 

2 1,514 992 1,192 18 16 - - 3,562 

1 472 436 140 24 4 34 - 1,110 

1

2

2021 ( )

12,194 4,744 5,000 427 60 △ 63 - 22,361 

1,035 755 831 4 12 △ 146 △ 311 2,179 

1 389 227 145 18 4 12 - 795 

18 183 107 1 2 - - 311 

2 1,423 982 976 22 16 - - 3,285 

1 390 340 123 16 1 12 - 882 

( )

981 907 580 55 16 △ 400 - 2,139 

79 △ 11 204 △ 4 △ 1 △ 36 △ 11 221 

1 11 21 12 0 0 1 - 45 

- 4 7 0 △ 0 - - 11 

2 90 10 216 △ 4 △ 1 - - 277 

1 82 96 17 8 3 22 - 228 


