
2017 8

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

2017 2



2017 Ễ



201 7 2

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

1

ṕ817 Ṗ 20.4 Ṿ
ṕ2,120 Ṗ ṧ2,100 20,300

ṕ92 Ṗ* 36.6 Ṿ
3 ṕ268 Ṗ* ṧ230 1,880

* ṕẎ90 Ṗ

ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

4,447 11 0.2% ẍ 14 9,725 ẍ 41 ẍ 0.4% ẍ 103 

1,783 90 5.3% 78 3,743 104 2.9% 80 

552 21 3.9% 29 1,139 31 2.8% 29 

2,561 1,463 133.2% 843 5,654 3,151 125.9% 2,108 

512 26 5.2% ẍ 1 1,063 40 3.9% ẍ 12 

ṕ Ṗ ẍ 481 ẍ 25 - 9 ẍ 1,024 ẍ 53 - ẍ 2 

9,374 1,585 20.4% 944 20,300 3,231 18.9% 2,100 

472 10 2.2% 10 1,230 22 1.8% 10 

166 43 35.0% 39 371 48 14.7% 42 

61 12 25.8% 12 115 12 12.1% 7 

206 151 273.3% 92 589 466 377.0% 273 

3 ẍ 0 ẍ 12.5% 4 21 1 5.0% 1 

ṕ Ṗ ẍ 99 ẍ 5 - ẍ 1 ẍ 220 ẍ 21 - ẍ 11 

ẍ 43 ẍ 16 - 4 ẍ 186 ẍ 123 - ẍ 92 

ṕIFRS Ṗ ẍ 20 5 - 5 ẍ 40 ẍ 9 - 0 

745 200 36.6% 164 1,880 395 26.6% 230 

707 180 34.0% 179 1,673 304 22.2% 213 

433 126 40.8% 73 1,100 208 23.3% 140 



ṕ Ṗ
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2

1%
1Ṍ2Ṿ

0.2Ṿ
Ṯ ṯ 30 2.0Ṿ
Ṯ ṯ 0.2%
Ṯ ṯ 3.9Ṿ

200

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ 1Ṍ6

4,471 ẍ 92 ẍ 2.0% ẍ 129 10,150 ẍ 159 ẍ 1.5% ẍ 250 Ẏ1Ṍ2Ṿ Ẏ1Ṍ2Ṿ

714 ẍ 2 ẍ 0.2% 64 1,450 ẍ 77 ẍ 5.1% 50 Ẏ2Ṍ3Ṿ Ẏ3Ṍ4Ṿ

2,098 80 3.9% ẍ 3 4,400 108 2.5% 0 Ẏ1Ṍ2Ṿ

   7,282 ẍ 14 ẍ 0.2% ẍ 68 16,000 ẍ 129 ẍ 0.8% ẍ 200 Ẏ1Ṿ Ẏ1Ṍ2Ṿ

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ 1Ṍ6

4,361 ẍ 15 ẍ 0.3% 10,000 0 0.0% ẍ 50 ẍ 5.2% 

630 10 1.6% 1,340 4 0.3% 70 ẍ 0.7% 

1,752 84 5.0% 3,660 112 3.2% 10 ẍ 2.1% 



ṕ Ṗ

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

3

RTD 3.9Ṿ
No.1 2.3Ṿ

RTD ṧ31 1,654
ṧ5 322

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

2,432 ẍ 36 ẍ 1.5% ẍ 63 5,531 ẍ 72 ẍ 1.3% ẍ 136 

275 ẍ 2 ẍ 0.7% 24 559 ẍ 31 ẍ 5.3% 19 

695 26 3.9% ẍ 1 1,458 36 2.5% ẍ 0 

3,402 ẍ 12 ẍ 0.3% ẍ 40 7,548 ẍ 68 ẍ 0.9% ẍ 117 

262 3 1.3% 16 550 7 1.2% 26 

190 4 2.2% ẍ 3 412 11 2.7% ẍ 8 

ờởỏ 181 21 12.9% 8 415 43 11.6% 20 

132 1 0.4% ẍ 3 277 3 1.1% ẍ 6 

0 ẍ 0 ẍ 11.0% ẍ 0 0 ẍ 0 ẍ 8.7% ẍ 1 

765 29 3.9% 18 1,654 64 4.0% 31 

139 3 2.3% 3 322 6 2.0% 5 

123 5 4.0% 10 245 5 2.1% 11 

     4,430 25 0.6% ẍ 9 9,770 7 0.1% ẍ 70 

        188 5 2.5% 9 355 ẍ 42 ẍ 10.6% ẍ 33 

     ṕIFRS Ṗ ẍ 170 ẍ 18 - ẍ 14 ẍ 400 ẍ 6 - 0 

     4,447 11 0.2% ẍ 14 9,725 ẍ 41 ẍ 0.4% ẍ 103 
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4

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳẍ5ṕ ẍ16 Ü0 ṧ11Ṗ
Ḳṧ20ṕ ṧ12 ṧ5Ṗ
Ḳẍ3 ṕ ẍ1 Ṗ

Ḳṧ6ṕ ṧ4 ṧ2Ṗṕ ṧ12 ẍ6Ṗ

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳ ẍ23ṕ ẍ28 ẍ10 ṧ15Ṗ
Ḳṧ31ṕ ṧ21 ṧ10Ṗ

Ḳ ẍ4 ṕ ẍ2 Ṗ
Ḳṧ25ṕ ṧ7 ṧ18Ṗṕ ṧ40 ẍ15Ṗ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

- ẍ 5 ẍ 15 - ẍ 23 ẍ 38 

- 2 - - 5 - 

- 13 11 - 30 19 

- 20 8 - 31 5 

- ẍ 3 - - ẍ 4 2 

510 6 4 1,060 25 15 

- ẍ 26 ẍ 1 - ẍ 44 4 

ṕ Ṗ - ẍ 8 0 - ẍ 13 3 

ṕ Ṗ - 2 0 - 3 2 

ṕ Ṗ - ẍ 4 0 - ẍ 9 1 

ṕ Ṗ - ẍ 16 ẍ 2 - ẍ 25 ẍ 2 

464 7 1.5% 6 1,215 20 1.6% 6 

8 3 73.2% 5 15 2 16.7% 4 

 ṕ     Ṗ 472 10 2.2% 10 1,230 22 1.8% 10 
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5

1Ṿ

1.9Ṿ
1.0Ṿ

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ 1Ṍ6

 2,932 178 6.4% 56 6,190 371 6.4% 105 

 1,057 ẍ 53 ẍ 4.8% 91 2,163 ẍ 197 ẍ 8.3% 184 +5Ṍ6%

 2,228 67 3.1% ẍ 48 4,550 150 3.4% 0 ẍ1Ṍ2%

 1,920 ẍ 50 ẍ 2.5% ẍ 41 4,055 ẍ 155 ẍ 3.7% ẍ 130 +2Ṍ3%

 1,056 ẍ 152 ẍ 12.6% ẍ 304 2,340 ẍ 254 ẍ 9.8% ẍ 567 ẍ3Ṍ4%

 ẑ1 2,089 180 9.4% 184 4,350 221 5.4% 254 +4Ṍ5%

 ẑ2 897 54 6.4% 177 1,992 119 6.3% 295 +3Ṍ4%

     12,179 223 1.9% 115 25,640 254 1.0% 140 0Ṍ1%

ẑể

ẑỄ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ

1,819 ẍ 117 ẍ 6.0% 

906 218 31.7% 

2,099 23 1.1% 

1,114 ẍ 43 ẍ 3.7% 

1,056 ẍ 152 ẍ 12.6% 

1,808 215 13.5% 

Ṯ ṯ Ṯ ṯ

1Ṍ6 1Ṍ6

4.5% ẍ 0.4% 

PET 5.5% 2.5% 

PET ẍ 8.8% CVS 21.0% 

PET 17.8% SM ẍ 1.0% 

ẍ 5.5% ẍ 5.2% 

3.1% 



Ḳ ṕ Ṗ
Ṯ ṯ

Ḳ+16 Ḳ+8 Ḳ+14 ṕ +7 +3 +4 Ṗ
Ḳẍ1 ṕ ẍ1Ṗ Ḳ+10 ṕ ẍ3 +13 Ṗ

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳ+23 Ḳ+11 Ḳ+30 ṕ +14 +3 +13 Ṗ
Ḳẍ3 ṕ ẍ2 ẍ1Ṗ Ḳ+4 ṕ ẍ5 +9 Ṗ

16.8 Ṿ
0.7Ṿ

ṕ Ṗ
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6

ṕ , Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

     12,179 223 1.9% 115 25,640 254 1.0% 140 

     1,783 90 5.3% 78 3,743 104 2.9% 80 

- 16 11 - 23 17 

- 8 7 - 11 9 

- 14 2 - 30 3 

- ẍ 1 1 - ẍ 3 2 

- 10 14 - 4 12 

- ẍ 5 3 - ẍ 17 0 

161 42 35.6% 38 360 47 15.2% 42 

3 0 16.8% 1 8 0 0.7% 0 

2 0 15.0% 0 3 0 7.4% 0 

 ṕ     Ṗ 166 43 35.0% 39 371 48 14.7% 42 



ṕ Ṗ

29 3.9%
ṧ29 1,139

12 25.8%
ṧ7 115
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7

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

610 18 3.0% 21 1,252 28 2.3% 22 

ẍ 0 ẍ 0 - ẍ 0 - ẍ 0 - - 

ṕIFRS Ṗ ẍ 58 4 - 8 ẍ 113 3 - 7 

552 21 3.9% 29 1,139 31 2.8% 29 

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

58 10 20.0% 11 111 11 10.5% 7 

3 3 - 1 4 2 104.1% ẍ 0 

61 12 25.8% 12 115 12 12.1% 7 
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ṕ Ṗ ẑ P10
Ṯ ṯ

6.6Ṿ ṕ ṧ4Ṿ ṧ11ṾṖ
2.7Ṿ
0.7Ṿ

Ṯ ṯ
4.6Ṿ ṕ ṧ3Ṿ ṧ7ṾṖ

0.2Ṿ
3.1Ṿ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

1,426 1,426 - 857 3,371 3,107 - 2,157 

760 72 10.4% 24 1,594 111 7.5% 17 

268 ẍ 20 ẍ 7.0% ẍ 40 502 ẍ 20 ẍ 3.7% ẍ 45 

91 ẍ 3 ẍ 3.2% 11 161 ẍ 9 ẍ 5.3% 7 

15 ẍ 12 ẍ 43.9% ẍ 10 26 ẍ 39 ẍ 60.2% ẍ 27 

2,561 1,463 133.2% 843 5,654 3,151 125.9% 2,108 

Ṯ ṕ Ṗṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

1,426 1,426 - 857 3,331 3,067 - 2,136 

734 46 6.6% 8 1,552 69 4.6% 16 

280 ẍ 8 ẍ 2.7% ẍ 54 521 ẍ 1 ẍ 0.2% ẍ 54 

95 1 0.7% 4 165 ẍ 5 ẍ 3.1% ẍ 4 

14 ẍ 13 ẍ 47.3% ẍ 13 24 ẍ 41 ẍ 63.0% ẍ 33 

2,550 1,452 132.2% 802 5,592 3,089 123.4% 2,062 
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ṕ Ṗẑ P10
Ṯ ṯ

18.2 Ṿ
72.2 Ṿ

29.1 Ṿ
Ṯ ṯ

16.4 Ṿ
41.7 Ṿ

18.2 Ṿ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

160 160 - 104 433 451 - 278 

37 7 22.4% 2 132 21 19.5% 7 

4 ẍ 12 ẍ 74.6% ẍ 14 13 ẍ 12 ẍ 47.4% ẍ 14 

6 ẍ 3 ẍ 31.8% ẍ 1 10 ẍ 2 ẍ 20.0% 1 

ẍ 1 ẍ 0 - ẍ 0 1 7 - 1 

206 151 273.3% 92 589 466 377.0% 273 

Ṯ ṕ Ṗṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

160 160 - 104 428 446 - 275 

35 5 18.2% 1 128 18 16.4% 7 

5 ẍ 12 ẍ 72.2% ẍ 15 14 ẍ 10 ẍ 41.7% ẍ 14 

6 ẍ 3 ẍ 29.1% ẍ 1 10 ẍ 2 ẍ 18.2% 0 

ẍ 1 ẍ 0 - ẍ 0 1 7 - 1 

205 150 272.1% 89 582 458 371.2% 269 
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10

ṕ Ṗ
ṕ1-6 Ḳ610 Ṗ ṕ4-6 Ḳ817 Ṗ 1,426

ṕ Ḳ1,251 Ṗ ṕ4-12 Ḳ2,120 Ṗ

ṕ Ṗ
ṕ1-6 Ḳ67 Ṗ ṕ4-6 Ḳ92 Ṗ 160

ṕ Ḳ165 Ṗ ṕ4-12 Ḳ268 Ṗ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

    (ẑ) 10 610 610 - 40 1,251 987 374.2% 37 

  (ẑ) 4 817 817 - 817 2,120 2,120 - 2,120 

1,426 1,426 - 857 3,371 3,107 - 2,157 

Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/3 Ṗ

75 75 - 11 182 140 335.9% 8 

ẍ 8 ẍ 8 - 1 ẍ 16 43 - 2 

67 67 - 12 165 183 - 10 

154 154 - 154 401 401 - 401 

ẍ 62 ẍ 62 - ẍ 62 ẍ 132 ẍ 132 - ẍ 132 

92 92 - 92 268 268 - 268 

160 160 - 104 433 451 - 278 

      ẍ 17 ẍ 17 - 4 ẍ 134 ẍ 124 - ẍ 92 
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11

179 34.0 Ṿ
ṧ213 1,673

73 40.8 Ṿ
ṧ140 1,100

ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/ 3 Ṗ

9,374 1,585 20.4% 944 20,300 3,231 18.9% 2,100 

745 200 36.6% 164 1,880 395 26.6% 230 

ẍ 38 ẍ 20 15 ẍ 207 ẍ 91 ẍ 17 

ẍ 7 ẍ 14 15 ẍ 60 ẍ 73 0 

- - - - 63 - 

ẍ 18 ẍ 4 ẍ 18 ẍ 18 26 ẍ 18 

ẍ 12 ẍ 2 18 ẍ 130 ẍ 108 0 

707 180 34.0% 179 1,673 304 22.2% 213 

ẍ 11 ẍ 13 ẍ 6 ẍ 37 ẍ 28 ẍ 19 

ẍ 37 2 ẍ 4 30 10 ẍ 3 

- - - - ẍ 122 - 

ẍ 22 ẍ 9 ẍ 22 ẍ 30 ẍ 30 ẍ 0 

    637 160 33.6% 147 1,635 134 9.0% 191 

ẍ 205 ẍ 31 ẍ 76 ẍ 535 95 ẍ 52 

   432 129 42.5% 71 1,100 229 26.3% 139 

433 126 40.8% 73 1,100 208 23.3% 140 

ẍ 1 3 ẍ 2 - 21 ẍ 1 



2017



Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

12

Ẋ

ễ

Ẋ

PMI

Ẋ

Ẋ
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Ẋ

Ẋ

Ṯ17 1-6 ṯ

SD30

Ẋ

ṕ Ṗ

ẑ

Ẋº ¬ Ẋ Ẋ

Ṯ ṯ

ẑ 2016

49.5% 2.8% 

30.9% ẍ 2.2% 

19.6% ẍ 5.2% 

100.0% ẍ 0.3% 

24.5%
25.7%

26.2%

29.2%

8.0%

13.0%

18.0%

23.0%

28.0%

33.0%

0

1,000

2,000

3,000

4,000

2013 2014 2015 2016 2017(E)

ԏ֪ӿ֥֩

0

0



ṕỄṖ

Ẋ

Ẋ RTD

ẑ Ḳ SRI ỉ ṕSMṊCVSṊ DSṊHCṊDRUGṊ Ṋ Ṗ
Ḳ2013 1 Ṍ2016 12

ẑ

Ẋ
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14
ẑ Ḳ SRI 3 ṕSMṊCVSṊ DSṖ

Ḳ2013 1 Ṍ2016 12
ẑ

ṕ Ṗ

ẑ

ṕ Ṗ

ṕ Ṗ

31.0%

35.8%

39.2%

42.7%

20.0%

25.0%

30.0%

35.0%

40.0%

45.0%

0

200

400

600

800

2013 2014 2015 2016 2017 ṕEṖ

2017 Ḳ349
2017 Ḳ810

10%

12%

13%
14% 14%

0

500

1,000

1,500

2,000

2013 2014 2015 2016 2017(E)

1,312
1,430

1,615

1,906
1,976

RTD

9.3%

8.3%
7.6%

10.3%

0.4%

2.4%

4.4%

6.4%

8.4%

10.4%

12.4%

0

100

200

300

400

2013 2014 2015 2016 2017 ṕEṖ



Ẋ

Ẋ

2017 ṧ40Ṿ

Ṯ ṯ ṮIFRSṯ

Ẋ

ṕ Ṗ

ṕ Ṗ

ṧ18.2 Ṿ

(CAGR)
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ẑ ḲINTAGE SRI/ ṕ Ṗ/ ṕ Ṗ/ 2013.1 -2016.12 ṕ Ṗ

Ẋ

Ẋ Ẋ

39.8%

42.3% 42.6%

44.9%

48.5%

20.0%

25.0%

30.0%

35.0%

40.0%

45.0%

50.0%

0

200

400

600

2013 2014 2015 2016 2017(E)

ṕ Ṗ

Ṯ ṯ ṮIFRSṯ

ṕ Ṗ

1,082 1,120 1,172 1,108 1,139

4.9%

5.8%

7.2%

9.3%
10.1%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

0

500

1,000

1,500

2013 2014 2015 2016 2017(E)

ṕ Ṗ

51.1%

54.5% 54.0%

56.6%

40.0%

42.0%

44.0%

46.0%

48.0%

50.0%

52.0%

54.0%

56.0%

58.0%

0

100

200

2013 2014 2015 2016 2017(E)



ṕ Ṗ

2017 2017

  ṕ Ṗ 402 6% 5% 814 4% 2% 

62 11% 14% 149 12% 3% 

 ẍ7 - - ẍ13 - - 

*1 

*2 2016

*3 

  *1

*3*3 *2

ṕẑ Ṗ

*2

ṕẑ Ṗ

ṕ Ṗ
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Ẋ 2017 2017 ṕ Ṗ

Ṯ ṯ

Ṯ ṯ

Ṯ ṯ

ṕ ṖPeroni

ṕ ṖGrolsch

ṕ Ṗ Peroni Nastro Azzurro

ṕ Ṗ Peroni Nastro Azzurro Grolsch



1,618 
1,714 1,792 1,835 

1,920 

4.7%

6.3%
7.0%

7.4%

8.2%

0

500

1,000

1,500

2,000

2013 2014 2015 2016 2017(E)

ṕ Ṗ

Ẋ ṕ Ṗ Ẋ ṕ Ṗ

Ẋ ṕ Ṗ

Ṯ ṯ

ṕ Ṗ

Ṯ ṯ

2016-2018

3

12 24 50

2017 2017

2016 1-12

33.4%

10.8%

8.7%8.5%

5.7%

5.1%

3.1%

24.6%

2012 2013 2014 2015 2016 2017 (E)
201520132012 20162014 2017 (E)

ṧ37.4 Ṿ

(CAGR)

Ṯ ṯ

ṕ ṧ31% Ṗ

13%

60Ṿ
11%

PB

A

16%ớọ

80Ṿ

ṕ ṧ33% Ṗ

2017 1-6

2017 1-6 +17.3%

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

18ẑ ḲCanadean ,ẑ ḲAztec, ẑ ḲAztec,



34%

39%

15%

6%

6%
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Ṯ ṯ

ẑ

Ẋ ṕ2016 3 Ṗ

5

Pilsner Urquell Kozel

317 KLṕ 2.5 Ṗ

1,641 ṕ 1,964 Ṗ

365 ṕ 425 Ṗẑ Ḳ22.2 Ṿ

EBITDA 494 ṕ 591 Ṗẑ Ḳ30.1 Ṿ

ṕ1 Ṭ119.68 Ḳ 2017 3 Ṗ

ṕ Ṗ

38.6mhl 35% ṕ1 Ṗ

15.0mhl 44% ṕ1 Ṗ

4.3mhl 30% ṕ2 Ṗ

6.5mhl 38% ṕ1 Ṗ

18.5mhl 34% ṕ1 Ṗ



(1)

Pilsner Urquell
ṕSuper Premium Ṗ

9%

Gambrinus
ṕMainstream Ṗ

17%

Kozel
ṕMainstream Ṗ

9%

Zubr
ṕMainstream Ṗ

12%

Tyskie
ṕMainstream Ṗ

11%

Lech
ṕPremiu mṖ

7%

Discount

Mainstream

Premium

Super 
Premium

29Ṿ

16Ṿ

40Ṿ

15Ṿ

2016
1,499 Ỗỗ

ỎỌỒờ
ṕ2012 -2016 Ṗ

+4.7 Ṿ

+0.6%

-1.6Ṿ

-1.4Ṿ

+0.5 Ṿ
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Discount

Mainstream

Premium

Super Premium

3Ṿ

22Ṿ

48Ṿ

27Ṿ

2016
3,862 Ỗỗ

ỎỌỒờ
ṕ2012 -2016 Ṗ

+30.8 Ṿ

+6.7 Ṿ

-1.7Ṿ

-2.6Ṿ

+0.6 Ṿ



(2)

Timisoreana
ṕMainstream Ṗ

14%

Ciucas
ṕMainstream Ṗ

14%

Ursus
ṕSuper Premium Ṗ

4%

Ẋ ṕ2015 4 -2016 3 Ṗ

Pilsner Urquell Tyskie Kozel

Source : Canadean, on a volume basis

< >

Discount

Mainstream

Premium

Super 
Premium

24Ṿ

10Ṿ

55Ṿ

10Ṿ

2016
1,846 Ỗỗ

ỎỌỒờ
ṕ2012 -2016 Ṗ

+66.1 Ṿ

-6.8 %

+2.9 Ṿ

-26.1 Ṿ

- 0.2 Ṿ
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ṕ Ṗ

2017 2017  

ṕ4-6 Ṗ ṕ4-12 Ṗ

  ṕ Ṗ 527 1% 1,370 0% 

126 13% 328 10% 

 ẍ51 - ẍ109 - 

* 

  *

ṕẑ Ṗ ṕẑ Ṗ

2017

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

22

Ẋ 2017 ṕ4-6 Ṗ ṕ4-12 Ṗṕ Ṗ

Ẋ

Pilsner Urquell Kozel

Ṯ ṯ

ṕ Ṗ

ṕ Ṗ

ṕ Ṗ

Ṯ3 ṯ

CAGRṕ Ṗ Ḳ1 Ṍ Ḳ



Ḳ Ṍ

Ḳ

Ḳ

Ḳ10Ṿ

Ṯ ṕCAGRṖṯ

Ẋ Ḳ100 ṕ5 Ṗ

Ṯ ṕ100 Ṗṯ

SCMḲ

ITḲ

Ḳ

Ṯ ṕ Ṗṯ

ẑ Peroni Nastro Azzurro Pilsner Urquell

1.5
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Ḳ

Ḳ10%

52017 3

ṕCAGRṖ

ṕCAGRṖ

ẑ2017 ṕ1-3 ṧ4-12 Ṗ



2015 ễ

18,574 Ṩ ṧ ỘẀỌ

1,351 ṕ Ṗṧ ỘẀỌ

Ố ớ Ở 166.3 10Ṿ

ờ Ớ Ố 8.8Ṿ 10Ṿ

Ẋ

Ṯ ṯ ṮIFRSṯ Ṯ ṯ ṮIFRSṯ

ẑ Ḳ Ṩ ṕ + Ṗ

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

24

1,175
1,283

1,351
1,485

1,88017,142
17,855

18,574

17,069

20,300

2013 2014 2015 2016 2017(E)

135.7 148.9
166.3

194.8

240.1

8.0% 8.1%
8.8%

11.0%

11.9%

2013 2014 2015 2016 2017(E)

EPS ROE

ṕ Ṗ ṕ Ṗ



Ṯ ṯ

Ẋ 3

Ṯ ṕ Ṗṯ Ṯ ṕ Ṗṯ

ẑ ḲCanadean
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ṕ KLṖ ṕ Ṗ

15Ṿ

63Ṿ

14Ṿ

8Ṿ

8Ṿ

55Ṿ

21Ṿ

16Ṿ

2006 Ṩ2016 2006 Ṩ2016
+0.3 Ṿ +0.9 Ṿ +2.3 Ṿ +5.4 Ṿ +1.3 Ṿ +1.0 Ṿ +1.2 Ṿ +2.6 Ṿ +6.3 Ṿ +2.2 Ṿ



Ẋ

Ẋ

Ṯ ṯ
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78 156 200Ṍ300

51 60 Ṍ

Ḳ
2017 2016 -2018

3

59

140 Ṍ32

14

2017

28

15
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2012 2013 2014 2015 2016 17 2017 (E)

599 622 694 742 791 346 ẍ 2 773 ẍ 18 

272 290 289 292 294 164 ẍ 4 287 ẍ 7 

871 912 983 1,034 1,085 510 ẍ 6 1,060 ẍ 25 

Ṯ ṯ

489 519 578 588 607 282 ẍ 6 589 ẍ 18 

25 24 32 31 26 11 ẍ 3 21 ẍ 5 

139 150 155 157 173 82 ẍ 3 156 ẍ 17 

653 693 764 776 806 375 ẍ 12 766 ẍ 40 



Ẋ Ẋ ớỗ ṕ Ṗ

Ṯ ṯ

ṕ Ḳ Ṗ
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ẑ = ṕ Ṗ

Ẋ 2017
ṕ Ḳ Ṗ

ẑ
2014 2015 2016 2017


