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p AP
2017 2018
N AN
14 9,689 X 78 X 0.8% 36 9,630 46 0.5%
41 3,745 106 2.9% 2 3,697 X 48 X 1.3%
41 1,138 30 2.7% X 1 1,139 1 0.1%
N | 6,211 3,708 148.1% 557 6,975 605 9.5%
A 1,061 39 3.8% X 2 1,102 41 3.8%
T pi 4 P X 995 X 25 - 29 X 1,143 X 94 -
N A 20,849 3,780 22.1% 549 21,400 551 2.6%
41 1,215 7 0.6% 15 1,250 45 3.8%
44 383 60 18.5% 12 389 6 1.5%
41 116 14 13.4% 1 121 5 4.1%
N | 659 536 434.0% 70 920 250 37.2%
1 20 X 0 X 0.4% X 1 24 4 20.5%
i pi 4 P X 202 X 3 - 18 X 219 X 17 -
J o X 192 X 129 - X 6 X 217 X 25 -
AT a p IFRST X 36 X 5 - 4 X 68 X 32 -
44 1,964 479 32.2% 84 2,200 236 12.0%
1 | 1,832 463 33.8% 159 2,000 168 9.2%
4 7 1 i b 1,410 518 58.0% 310 1,420 10 0.7%
2017
NA K 11 11 A 11 A24. 1\ \J
4 A K\ A34 A1 114 A N | N A 3242¥
2018
NA KA1 A4 11 N 44 NN 2.6Y1
4 A K N WA A A 11 12.0V
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T X% t pn P TAdT
2017\ 2018\ 2017V 12018V 41
NN NN N N
9,998 X 31il X 3.Q0Q% X 15(2 9,850 %X 14i8 % 1.3% %203V x203V
d 1,501 X 25 X 1. 1% 51 1,450 X 51 % 3.4%x4V ° X 3V
A 4,298 6 0.1% X 102 4,300 2 0.0% x1062V | x1V
N D 15,797 X 331 X 2.1% x 203 15,600 X 197 X 1. 3% Xx2a3V|Xx2V
T XDt pn P T t
20170 2018\ 2017 N
N N
9,794 X 206 X 2.1% X 206 9,550 X 244 X 2. 3% X 2. 749
1,335 X I X 0. 1% X 5 1,340 5 0.4% X 2. 249
3,585 37 1.0% X 7pb 3,600 15 0.4% X 5. 29
AT
2017 J K O 4 5 0 O J 04 2~3% ° &
2018 J K ] A N 2 &
N
2017 J
T t 4\30 J 46 0 Ade 1 AM 3.0V
T t 1.7% A
T A t oA A 4N 1 AV 0.1V
2018 J
T t 4N A & AJ 15V
T t a 0 ) & N \B.4 %
T A D oA A 4N 5 0O N
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2017 2018\
N\ N
5,461 X 143 X 2. % X 71 5,476 15 0.3%
4 579 2 X 2. % 19 559 X 0 3.
A 1,424 2 0.1% X 34 1,429 0.3%
4 7,463 X 153 X 2. % X 8p 7,463 0.0%
550 7 1.2% 0 563 13 2.4%
413 11 2.9% 1 424 11 2.7%
o000 406 34 9.1% X 9 465 59 14.6%
279 5 1.8% 2 275 X 4 1.
0 C X 9. % X ( 1 0 8.5%
D 4 1,648 57 3.6% X g 1,728 80 4.8%
319 1.0% X 3 325 1.9%
241 0.5% X 4 249 3.1%
9,672 1 X 0. % X 9B 9,765 93 1.0%
A A 382 5 X 3. % 27 235 X 42 15.
i i apIFRS? X 36 28 - 35 X 370 X 5 -
N 9,689 78 X 0. % X 3P 9,630 46 0.5%
Da NN
2017 J K D4 RTD A i 3.6X
1 M0V
2018 v K D4 4N RTD & N 48V
A 19V
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T41, t p AP
2017\ 2018\
N N
p) X 7 X 34 26
8 - 3 X 2 - 18
Da NA - 30 0 - 26
0 - 38 7 - 10
0 X B X 1 X 1D
1,049 36 11 1,045
[ X 45 X 1 X 29
1,196 1 0.1% X 1P 1,241 45 3.8%
A AN 19 6 48.7% 4 9 0 2.8%
A4 p 4 A P 1,215 7 0.6% X 1p 1,250 45 3.8%
2017 J K. ] p AP
TH I ANt
9 K 3B7p X 55 X3 A § 1P
0 K38 1 § 28 ! 8 §10 P
0 15 T % 1 P
K§ 36p § 12 § 24P p § 48 X 12P
2018 J K_ ] p AP
TH I ANt
9 K &6 2 A
0 Kl.éf)i S 4 P 8 S 4 P
0 KGEp T X 6 X 4P
K§ 4p X 3 §7PP § 15 X 11P
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2017\ 2018\ 2017J 2018V 41
N N N NN
6,206 387 6.7% 16 6,553 346 5.6% 001%
& 2,242 X 118 X 5. 0% 79 1,955 X 288%x 12.Bp+102%
4,417 17 0.4% X 1 3|3 4,600 183 4.1% %x102%
4,020 X 190 X 4. 8% X 3p 4,075 55 1.4% +162%
2,346 X 249 X 9. 8% 6 2,480 134 5.7% %x203%
6 4,437 310 7.5% 87 4,736 299 6.7% +102%
1,929 54 2.9% X 6B 1,952 23 1.2% -
N D 25,598 212 0.8% X 4p 26,350 752 2.9% NN 001%
T XD ot BN P
2017\ 2018\
N N
2 3,752 X 151 X 3.9% 4,010 258 6.9%
1,990 360 22.1% 2,100 110 5.5%
4,165 X 25 X 0.6% 4,400 235 5.6%
2,293 X 112 X 4. 1% 2,440 147 6.4%
N 2,346 X 248 X 9. 8% 2,480 134 5.7%
3,834 319 9.1% 4,030 196 5.1%
AT
2017J K 49 0 A4 0 A Ns O A l
2018 J K 4 A 5 O w08l
N
2017 J K 0.8v AN
2018J KO 1 6 A A 1 5 0 29¥ J
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T4 1 t 8 AP
2017\ 2018\
V| /|
N D 4 25,598 212 0.8% 4 p 26,350 752 2.9%
N 4 3,745 106 2.9% 2 3,697 X 48 1.
ND - 18 g 33
8 - 12 1 2
- 34 4 34
- X 3 0 X 1%
- 9 5 X 14
i - X 12 5 X 21
370 58 18.5% 10 387 17 4.5%
9 7.1% 1 X ¢
4 AN 4 65.0% 1 2 X Z X 49.
44 p 4 A > 383 60 18.5% 12 389 6 1.5%
2017 M K, ] p AP
TO i At
K§34pt $§15 a §7 A" A as 12P
Kx3pT x1 a X2P
K& 9p %5 § 14P
2018 M K, ] p AP
T6 i At
SKk4pt  $10 a 38 A7 A as 16P
XKT7P 1 X8 a X 9P
K% 14p §5 % 19P

dsabi




BB ) (AU - FRFIES)P

2017\ 2018\
N N
1,261 38 3.1% 9 1,263 2 0.2%
41 1A x X C - X G
[ apl FRST P X 123 X 8 - X 1p X 12|14 X 1
N A 1,138 30 2.7% x 1 1,139 1 0.1%

_i
~
S
I—+
=
N
e

2017\ 2018\
N N
111 11 10.6% 0 117 5 4.7%
44N 5 3 168.6% 1 4 X G X 9. 39
44 116 14 13.4% 1 121 5 4.1%
\A , ..
2017 J K i 1 2. 7N
2018 J K 1 1 4 i s a 0.19%
1A,
2017 J K [ d Jo AN i 134 Y
2018V K s O i 4.19%
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2017\ 2018\
N N
1A 3,736 3,472 365 4,389 653 17.5%
41 1,732 249 16.8% 139 1,836 104 6.0%
4 41 554 32 6.2% 52 468 X 86 X 15. b
N4 A 173 3 2.0% 12 69 X 95 x 58. 0!
4 AN 15 X 49 X 76.[% x 11 213 29 16.0%
[ apl FRST P - - - - -
NOOA 6,211 3,708 148.1% 557 6,975 605 9.5%
T XA p_ 14 A tP b AP
2017 2018\
N N
44 3,644 3,381 313 4,387 651 17.4%
44 1,628 145 9.8% 76 1,836 104 6.0%
4 41 555 33 6.2% 34 471 X 84 X 15. [
Nd 44 171 0.4% 6 70 X 94 X 57.p'
4 AN 12 X 5383 X 82.PD% Xx 1P 220 36 19.7%
[ apl FRST P - - - - -
NOA 6,009 3,506 140.1% 417 6,983 614 9.6%
NA p-l A A i 1 P10 A
T2017 t ) _
14 X A Peroni 1 uBY p 11485V 414817V P
4 A A [ ) i 1 6.2V A
NN A A NN A A 1 0.4V
T 2018 t
A A N Peroni Ns @ N eov P 44 %7V 1 14822VP
4 A A i A AN b & + 151V A
A4 A A A 0 s a 4 & 4 575V 8
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2017\ 2018\
N N
11 511 528 - 77 732 222 43.5%
44 140 30 27.6% 9 157 17 11.8%
4 44 8 X 16 X 66. [ % 5 21 13 154.3%
NdAA 9 X 3 X 24.Pb% 1 2 X T X 74.0'
4 AN X 9 X 4 - 1p 7 5 252.6%
[/ . 659 536 434.0% 70 920 250 37.2%
T4 A p- oA A tP b AP
2017\ 2018\
/| N
44 499 516 - 70 733 222 43.5%
11 132 22 19.9% 4 157 17 11.8%
4 44 8 X 16 X 65. 4% (¢ 21 13 155.5%
Nd 4 A 9 X & X 25.B% 1 2 X & X 73. '
44N X 9 X 4 - 1p 8 6 272.4%
/I 639 516 417.5% 57 921 250 37.3%
AA. p- 1 A P 2 A1 P10 A
T 2017 J t
1A A A , 19194V ‘
4 4 4 . & § ) i J 654V /N
AdA 4 & J 4 a 25.8 ¥
T 2018 t )
1A a Jo s a 11.8V A
4 1A N ] i AN 1855V
NN A A 5 0 1 & N 4 737V N
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2017 2018\
NN NN
- 44 (z) 16J104 & 1,350 1,087 411.9% 99 1,453 102 7.6%
N4 44 (z) 17v4A & 2,385 2,385 - 265 2,936 551 23.1%
41 3,736 3,472 - 365 4,389 653 17.5%
T44, t b AP
2017 2018
/| N\
A, 196 154 369.1% 14 214 18 9.4%
AN T X 1B 41 - X 2 X ] 17 -
R 177 195 - 12 213 36 20.0%
AA, 452 452 - 51 532 80 17.7%
AN 1 X 11]8 X 11 - 14 X 1p 107 -
N4 44 333 333 - 65 520 186 55.9%
41 511 528 - 77 732 222 43.5%
A | X 44 X 4 - 0 X 4pb X 1 -
N4 44 X 9V X 4 - X 7 X 12|7 X 1 -
a o X 14]0 X 13 - X 4 X 17]3 X 2 -
NA
2017V KA & 0 J 3,472 M
2018 J K A 4 1-34 4 A NA 17. 5V
1A,
2017J KA & o} 528 A
2018 J K _ a 43.5% A

OUP HOLDI N

Asahi




SEFIZ - PR UOPBEICIRET 324

p AP
20170 2018\
N N
N OA 20,849 3,780 22.1% 549 21,400 551 2.6%
/. 1,964 479 32.2% 84 2,200 236 12.0%
1A, a x 13 % 1 - 75 x 200 X 6 -
Ado ¢ X 5 X 6 - 5 X 6p X B -
A N4 N 96 96 - 96 - X 9 -
14 446 1 X 4 - X 2 - 40 -
X 10 X - X 10 - 101 -
X 3 X ¢ - 98 X 140 X 10 -
1 1,832 463 33.8% 159 2,000 168 9.2%
A X 3 X 2 - X d X 3B X 1 -
47 a 11 X @ X 46.Pb% X 1 8 X 2 x 21
A7 \ a 179 57 47.1% 179 - X 17 -
X 1 X 1 - 16 60 74 -
RO/ B 1,970 469 31.3% 335 2,030 60 3.1%
T A+ i X 58 48 - X 4 X 607 25 -
i 0 1,388 517 59.4% 288 1,423 35 2.5%
N/ 4 i 1,410 518 58.0% 310 1,420 10 0.7%
4 T o, X 2 X C - X 2 3 25 -
2017
1. K411 N AN A \ 4 d 3318V
T 0., (2K 4, Y \ N\ 58.0V
2018
1. K Adaoe N 1 4 1A, 9.2V
T 0. (2K 47 1114 \ q. 0.7X J
(250 )
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X 0 A
- 2015 J @ éJ - A 18 J y
N A 18,574 A 61144 OAe ASAA §4 OWO S
A A 1,351 4 14p1 1 N s 4 P&A4A OWO 176V p 6.6V P
66 0O 166.3 A N 10V T s A 231V pi A 213VP
o 00 8.8V 10VHY A X A 119V ptv 41 138VP
2 20160 G600 A
2 AN A i
X e
- 2016 J 62018 J 18 y
NOBKLTO0 A5 Ap 40681 Va § o P NO6K93100 A
. aK.L80002,200 A © . aK2400 4
A g OWO & A L a s A, 0 K12,000 A
8 o P ~ z a = .
P aAN I 4 60 1 P poob 10.86 P
2018 J fe BOVPIFRS P a OAA . . .
0] o oo 29Vp | 30V P
s A, O DUA A4
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2018 U D
N A 20,849 4 A4 OAs AS 1 1 § 4 MWA
1 1 1,964 A CAGRAMN 8 A PK1 o)
606 Opi 1z P 262.2 4 CAGRO VN s A PKH1 o)
> OO6pi 1zP 13.7V 13VH A X
EPROE 14 0 AN A i
E 1EPS i 1 EPS 2
14.2% )
. A 6 AP  ——ROE i /1 ROE : 138% pap
21,400
20,849 . 11.0% 13 7% 11.9%
18,574 ,200 310.0
17,069 1,964 8.8% 296.9
262.2
1,485
1,351 194.8
166.3
2015 2016 2017 2018(E) 2015 2016 2017 2018(E)
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° Net DE K 2018 g8 Y
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r144 1 X 3 465  RTD
500 | 277
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0
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2 N A VIR 9 i
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500 v
108%  10.8%.-°"" (Ll
400 | 800 F 3
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X A 1A
Fo LNE (BA) —e—EEFIRE
7,000 10.2% 10.5%
8.9%
6,000 I 5 50
5,000 |
4,000 |+
3,000 t
4,766 4,951
2,000 63 74 69
1,000 |
0
2014 2015 2016 2017 2018
< TVl t P G— T FRS{ —e—— ]
X O 4 N 3
_ —— 6T MELE
pn P 73.9%
0, 0,
20,000 | 71.0%  71.0% 71.8%  71.8%
15,000 [ I I I I I I
10,000
5,000 f
2
0
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2017Ja NJd  *2 * 3 2018\ nJd *4
NAD 8,786 7% 6% 9,119 4%
NA p 859 9% 5% 905 7%
44, *1 154 13% 3% 167 10%
AN 1 X 14 36 X 1 X 1 14
*1 AN T n 14, *2 N AN G
*3 2017 *4 2017Ja
2017 J a 14 1 O J 1 N A
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N A p P 1,463 1% 4% 1,810 1%
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*1 AN T A 4A, *2 N AN G T
*3 2017\ *4 2017Ja NG
2017 J 9 a A A
a a N A
2018 J A Pilsner Urquell N a T e AN 0
T4 4N st T Pilsner Urquell A s At
W Economy ®mMainstream ™ Above Premium ( )
/
s 11V
2016 2017 2016 2017

dsali




PXMBIRD > TS — Bl N

X NKIOO A9AN péd = P
TNA p A aPt
v
A 4 d
T 10 4 ~ Pt
SCMK i i
ITK 0 4 i
KA o J
X 0 i
<N\ A >
p 2017 P A4do N
Peroni Nastro Azzurro \
p 2018 P J p
P A AP
1 A NT pad OR
< >
p 2017 P 4 A IT T alT
p2018 P SCM | & & i a
T “ A T a Ao o

Asahi . @ ASAHI

GROUP HOLDI N




PRMICH T BT A—IN—RS1 |EFH

T t

1: The Enrichment Seeker -NJ
2:25 -40 Male & Female -

3: Premium Drinker 2

T Jd N Key factor t

1: Provenance -J ap amoOa4 Beer
2: Authenticity 2 J v

3: Aspiration -
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X 1
Soitd v |
N 741 791 767 X 24 X 6 760 X 7

292 294 282 X 12 X 285 3

4 1,034 1,085 1,049 X 3056 X 11 1,045 X 4
T 4t
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31 26 20 X 7 X 19 x 1
157 173 158 X 15 2 152 X 7
776 806 757 X 43 X 8 742 x 1.
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