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1

ṕ Ṗ 7.2Ṿ

3 23.7 Ṿ

ẑ 1-6 ṕẍ32 Ṗ

ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

4,206 ẍ 195 ẍ 4.4% ẍ 197 9,426 ẍ 158 ẍ 1.6% ẍ 204 

1,744 ẍ 39 ẍ 2.2% 17 3,697 ẍ 48 ẍ 1.3% - 

564 12 2.2% 12 1,139 1 0.1% - 

3,514 883 33.5% 192 7,023 653 10.3% 48 

529 17 3.3% 6 1,108 47 4.4% 6 

ṕ Ṗ ẍ 507 ẍ 1 - 40 ẍ 993 56 - 150 

10,051 677 7.2% 71 21,400 551 2.6% - 

469 2 0.4% ẍ 10 1,210 5 0.4% ẍ 40 

169 3 2.0% 1 389 6 1.5% - 

63 2 4.0% 2 121 5 4.1% - 

415 203 96.0% 63 956 286 42.6% 36 

3 1 30.0% 2 24 4 20.5% - 

ṕ Ṗ ẍ 92 7 - 13 ẍ 214 ẍ 11 - 6 

ẍ 112 ẍ 37 - ẍ 3 ẍ 218 ẍ 26 - ẍ 2 

ṕIFRS Ṗ ẍ 33 ẍ 13 - ẍ 3 ẍ 68 ẍ 32 - - 

882 169 23.7% 65 2,200 236 12.0% - 

879 204 30.2% 123 2,040 208 11.4% 40 

604 197 48.3% 54 1,420 10 0.7% - 



3Ṍ4%
1Ṍ2%

7.5Ṿ
Ṯ ṯ 30 7.1Ṿ
Ṯ ṯ 6.5Ṿ
Ṯ ṯ 8.7Ṿ

420

ṕ Ṗ
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2

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/ 2 Ṗ 1Ṍ6

4,153 ẍ 318 ẍ 7.1% ẍ 227 9,585 ẍ 413 ẍ 4.1% ẍ 265 ẍ6Ṍ7Ṿ ẍ5Ṿ

667 ẍ 47 ẍ 6.5% ẍ 13 1,435 ẍ 66 ẍ 4.4% ẍ 15 ẍ8Ṿ ẍ6Ṿ

1,916 ẍ 182 ẍ 8.7% ẍ 174 4,160 ẍ 138 ẍ 3.2% ẍ 140 ṧ2Ṍ3Ṿ ṧ5Ṍ6Ṿ

   6,736 ẍ 546 ẍ 7.5% ẍ 414 15,180 ẍ 617 ẍ 3.9% ẍ 420 ẍ3Ṍ4Ṿ ẍ1Ṍ2Ṿ

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/ 2 Ṗ 1Ṍ6

4,007 ẍ 354 ẍ 8.1% 9,310 ẍ 484 ẍ 4.9% ẍ 240 ẍ 10.4% 

603 ẍ 27 ẍ 4.3% 1,310 ẍ 25 ẍ 1.9% ẍ 30 ẍ 5.7% 

1,575 ẍ 177 ẍ 10.1% 3,470 ẍ 115 ẍ 3.2% ẍ 130 ẍ 7.2% 



ṕ Ṗ
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3

RTD
6.0Ṿ

4.6Ṿ

RTD 4.0Ṿ 1,714
3.7Ṿ 331

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

2,289 ẍ 143 ẍ 5.9% ẍ 124 5,338 ẍ 122 ẍ 2.2% ẍ 138 

254 ẍ 21 ẍ 7.6% ẍ 7 546 ẍ 33 ẍ 5.6% ẍ 12 

635 ẍ 60 ẍ 8.6% ẍ 59 1,380 ẍ 44 ẍ 3.1% ẍ 49 

3,179 ẍ 223 ẍ 6.6% ẍ 190 7,264 ẍ 199 ẍ 2.7% ẍ 199 

274 12 4.6% 3 569 19 3.5% 6 

ờởỏ 211 30 16.4% ẍ 8 452 46 11.4% ẍ 13 

194 4 2.1% ẍ 3 417 4 1.0% ẍ 7 

132 0 0.3% 1 275 ẍ 3 ẍ 1.2% 0 

0 ẍ 0 ẍ 11.8% ẍ 0 0 ẍ 0 ẍ 6.1% ẍ 0 

812 46 6.0% ẍ 7 1,714 66 4.0% ẍ 13 

146 6 4.6% 6 331 12 3.7% 6 

117 ẍ 6 ẍ 5.0% ẍ 21 236 ẍ 5 ẍ 2.1% ẍ 13 

     4,253 ẍ 177 ẍ 4.0% ẍ 212 9,545 ẍ 126 ẍ 1.3% ẍ 219 

        111 ẍ 31 ẍ 22.0% 1 240 ẍ 38 ẍ 13.6% 5 

     ṕIFRS Ṗ ẍ 157 13 - 14 ẍ 359 6 - 11 

     4,206 ẍ 195 ẍ 4.4% ẍ 197 9,426 ẍ 158 ẍ 1.6% ẍ 204 



ṕ Ṗ
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4

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳẍ63 ẑ
Ḳṧ8ṕ ṧ2 ṧ4 Ṗ
Ḳẍ8ṕ ẍ2 ֡ԃԜӻ֤Ԝӻẍ4 Ṗ

Ḳṧ30ṕ ẍ7 ṧ37Ṗṕ ṧ39 ẍ9Ṗ

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳẍ44 ẑ
Ḳṧ13ṕ ṧ5 ṧ5 Ṗ

Ḳẍ10 ṕ ẍ4 ֡ԃԜӻ֤Ԝӻẍ5 Ṗ
Ḳṧ4ṕ ẍ15 ṧ19Ṗṕ ṧ7 ẍ3Ṗ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

- ẍ 63 ẍ 66 - ẍ 44 ẍ 70 

- 3 ẍ 1 - 15 ẍ 3 

- 17 1 - 25 ẍ 1 

- 8 2 - 13 3 

- ẍ 8 ẍ 2 - ẍ 10 - 

480 30 27 1,045 4 - 

- 16 30 - 3 32 

468 3 0.7% ẍ 9 1,202 6 0.5% ẍ 39 

1 ẍ 1 ẍ 59.6% ẍ 1 8 ẍ 1 ẍ 8.7% ẍ 1 

 ṕ     Ṗ 469 2 0.4% ẍ 10 1,210 5 0.4% ẍ 40 



ṕ Ṗ
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5

2Ṿ

2.6Ṿ

Ṯ ṯ ṕ Ṗ Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ 1Ṍ6

 3,167 236 8.0% 99 6,633 426 6.9% 80 +3~4%

 977 ẍ 80 ẍ 7.6% 36 1,955 ẍ 288 ẍ 12.8% - +0~1%

 2,113 ẍ 115 ẍ 5.2% ẍ 115 4,380 ẍ 37 ẍ 0.8% ẍ 220 ẍ1¤0%

 1,852 ẍ 68 ẍ 3.6% ẍ 3 4,075 55 1.4% - +2~3%

 1,128 71 6.8% 30 2,480 134 5.7% - +4~5%

 2,314 225 10.8% 116 4,846 409 9.2% 110 +8~9%

 946 49 5.5% ẍ 19 1,982 53 2.7% 30 -

     12,497 317 2.6% 143 26,350 752 2.9% - +2%

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ

1,930 111 6.1% 

1,007 101 11.1% 

2,015 ẍ 84 ẍ 4.0% 

1,079 ẍ 35 ẍ 3.1% 

1,128 71 6.8% 

1,992 184 10.2% 

Ṯ ṯ Ṯ ṯ

1Ṍ6 1Ṍ6

ẍ 0.3% 3.8% 

PET 6.2% 2.3% 

PET 1.7% CVS ẍ 1.1% 

PET 9.2% SM 4.5% 

ẍ 4.1% 1.0% 

ẍ 3.7% 



Ḳ ṕ Ṗ
Ṯ ṯ

Ḳ+16 Ḳ+1
Ḳ+24 ṕ + 8 + 3 + 13Ṗ

Ḳẍ8ṕ ẍ4 ẍ4Ṗ Ḳẍ13ṕ ṧ4 ẍ17Ṗ

Ḳ ṕ Ṗ
Ṯ ṯ

Ḳ+ 33 Ḳ+ 2
Ḳ+ 37ṕ + 11 +9 + 17Ṗ

Ḳẍ16ṕ ẍ8 ẍ8Ṗ Ḳẍ18ṕ ṧ5 ẍ23Ṗ

ṕ Ṗ
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ṕ , Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

     12,497 317 2.6% 143 26,350 752 2.9% - 

     1,744 ẍ 39 ẍ 2.2% 17 3,697 ẍ 48 ẍ 1.3% - 

- 16 6 - 33 - 

- 1 - - 2 - 

- 24 1 - 37 3 

- ẍ 8 1 - ẍ 16 1 

- ẍ 13 ẍ 6 - ẍ 18 ẍ 4 

- ẍ 13 ẍ 1 - ẍ 21 - 

168 7 4.3% 1 387 17 4.5% - 

 - ẍ 3 - -  - ẍ 9 - - 

1 ẍ 0 ẍ 17.2% ẍ 0 2 ẍ 2 ẍ 49.9% - 

 ṕ     Ṗ 169 3 2.0% 1 389 6 1.5% - 



ṕ Ṗ

2.2 %

4.0Ṿ
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7

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

623 13 2.2% 13 1,263 2 0.2% - 

ẍ 0 0 - ẍ 0 - 0 - - 

ṕIFRS Ṗ ẍ 59 ẍ 1 - ẍ 1 ẍ 124 ẍ 1 - - 

564 12 2.2% 12 1,139 1 0.1% - 

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

61 3 5.5% 1 117 5 4.9% - 

2 ẍ 1 ẍ 26.6% 1 4 ẍ 1 ẍ 14.8% - 

63 2 4.0% 2 121 5 4.1% - 



ṕ Ṗ
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8

ṕ Ṗ ẑ P10
Ṯ ṯ

Peroni 7.8Ṿ ṕ ṧ0Ṿ ṧ18ṾṖ
11.4 Ṿ

28.9 Ṿ

Ṯ ṯ
RTD, 6.0Ṿ ṕ ẍ9Ṿ ṧ22ṾṖ

15.7 Ṿ
43.3 Ṿ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

2,298 872 61.1% 206 4,495 759 20.3% 106 

810 50 6.6% ẍ 39 1,772 40 2.3% ẍ 64 

251 ẍ 17 ẍ 6.4% ẍ 1 479 ẍ 75 ẍ 13.5% 11 

64 ẍ 22 ẍ 26.0% 31 95 ẍ 69 ẍ 42.0% 26 

91 ẍ 0 ẍ 0.1% ẍ 4 182 ẍ 2 ẍ 1.1% ẍ 31 

3,514 883 33.5% 192 7,023 653 10.3% 48 

Ṯ ṕ Ṗṯ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

2,133 707 49.5% 137 4,493 757 20.3% 106 

819 59 7.8% ẍ 18 1,836 104 6.0% - 

237 ẍ 31 ẍ 11.4% ẍ 12 467 ẍ 87 ẍ 15.7% ẍ 3 

61 ẍ 25 ẍ 28.9% 28 93 ẍ 71 ẍ 43.3% 23 

90 ẍ 1 ẍ 1.4% ẍ 8 184 0 0.1% ẍ 36 

3,340 709 26.9% 127 7,074 704 11.0% 90 



ṕ Ṗẑ P10
Ṯ ṯ

4.0Ṿ
85.5 Ṿ

18.7 Ṿ

Ṯ ṯ
12.0 Ṿ
152.7 Ṿ
51.9 Ṿ

ṕ Ṗ
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Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

357 198 123.9% 61 765 255 49.9% 33 

38 1 2.8% ẍ 3 152 11 8.0% ẍ 5 

9 4 104.9% ẍ 1 21 13 162.5% 1 

5 ẍ 1 ẍ 15.4% 5 5 ẍ 5 ẍ 50.8% 2 

6 1 20.5% 1 13 11 511.4% 6 

415 203 96.0% 63 956 286 42.6% 36 

Ṯ ṕ Ṗṯ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

332 172 107.8% 49 766 255 50.0% 33 

38 1 4.0% ẍ 2 157 17 12.0% - 

8 4 85.5% ẍ 1 21 12 152.7% ẍ 0 

5 ẍ 1 ẍ 18.7% 4 4 ẍ 5 ẍ 51.9% 2 

6 1 18.8% 0 13 11 519.3% 5 

388 177 83.6% 51 961 290 43.3% 40 



ṕ Ṗ
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ṕ Ṗ
1-3 49.5 Ṿ

20.3 Ṿ

ṕ Ṗ
107.8 Ṿ

50.0 Ṿ

Ṯ ṯ ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

715 106 17.4% 35 1,453 102 7.6% - 

  (ẑ) 4 1,583 766 93.8% 171 3,042 657 27.5% 106 

2,298 872 61.1% 206 4,495 759 20.3% 106 

Ṯ ṯ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

85 10 13.4% 8 214 18 9.4% - 

ẍ 1 7 - ẍ 0 ẍ 1 17 - - 

85 17 26.0% 8 213 36 20.0% - 

281 126 81.9% 54 566 114 25.3% 34 

ẍ 8 54 - ẍ 1 ẍ 13 105 - ẍ 1 

272 180 195.2% 53 553 219 65.8% 33 

357 198 123.9% 61 765 255 49.9% 33 

ẍ 23 ẍ 7 - ẍ 0 ẍ 45 ẍ 1 - - 

ẍ 67 ẍ 34 - ẍ 3 ẍ 130 ẍ 33 - ẍ 2 

ẍ 90 ẍ 41 - ẍ 3 ẍ 175 ẍ 34 - ẍ 2 
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30.2 Ṿ
2,040

48.3 Ṿ

ṕ Ṗ

2 ṕ1-6 Ṗ ṕ8/2 Ṗ

10,051 677 7.2% 71 21,400 551 2.6% - 

882 169 23.7% 65 2,200 236 12.0% - 

ẍ 3 35 58 ẍ 160 ẍ 28 40 

ẍ 6 1 21 ẍ 48 7 12 

- - - - ẍ 96 - 

14 14 14 14 14 14 

ẍ 7 11 ẍ 7 ẍ 7 33 ẍ 7 

- - - - 101 - 

ẍ 3 9 30 ẍ 119 ẍ 88 21 

879 204 30.2% 123 2,040 208 11.4% 40 

ẍ 11 ẍ 0 6 ẍ 34 4 4 

4 41 1 8 ẍ 3 ẍ 1 

ẍ 9 ẍ 9 ẍ 9 ẍ 9 ẍ 188 ẍ 9 

ẍ 10 12 ẍ 45 25 39 ẍ 35 

    853 248 41.0% 76 2,030 60 3.1% - 

ẍ 250 ẍ 52 ẍ 23 ẍ 607 ẍ 26 - 

   602 196 48.2% 52 1,423 35 2.5% - 

604 197 48.3% 54 1,420 10 0.7% - 

ẍ 1 ẍ 1 ẍ 1 3 25 - 



2018
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Ẋ

Ẋ

ṕ Ṗ

Ẋ ¬ º

¬ º ¬ º

Ẋ ¬ º

ESG
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Ḳ 2Ṍ3Ṿ

3Ṍ4Ṿ

Ḳ Ṅ RTD

1Ṍ2Ṿ ṕ4 PB Ṗ

Ḳ

Ḳ

Ḳ

Ḳ ṕ Ṗ

Ṯ ṯ

Ṯ ṯ

Ṯ ṯ

Ṯ ṯ ṕ Ṗ

4,153 ẍ 7.1% ẍ6Ṍ7Ṿ 5,433 ẍ 1.7% ẍ4Ṿ 9,585 ẍ 4.1% ẍ5Ṿ

667 ẍ 6.5% ẍ8Ṿ 767 ẍ 2.5% ẍ4Ṍ5Ṿ 1,435 ẍ 4.4% ẍ6Ṿ

1,916 ẍ 8.7% ṧ2Ṍ3Ṿ 2,244 2.0% ṧ8Ṍ9Ṿ 4,160 ẍ 3.2% ṧ5Ṍ6Ṿ

   6,736 ẍ 7.5% ẍ3Ṍ4Ṿ 8,444 ẍ 0.8% 0Ṍṧ1Ṿ 15,180 ẍ 3.9% ẍ1Ṍ2Ṿ

 ẑ PB



ṕ Ṗ

Ẋ

Ẋ Ẋ

ṕ Ṗ

Ṯ ṯ

Ṯ ṯ

25.7%
26.2%

29.2%
30.0%

8.0%

13.0%

18.0%

23.0%

28.0%

33.0%

0

1,000

2,000

3,000

4,000

2014 2015 2016 2017 2018(E)

0

0
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9 19

0ṕ Ṗ

ẑ

7 3



ṕ Ṗ

Ẋ

Ẋ RTD
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ẑ

ṕ Ṗ

RTD

8.8%
8.2%

10.8% 10.8%

0

100

200

300

400

500

2014 2015 2016 2017 2018 ṕEṖ

RTD

ẑ Ḳ SRI 3 ṕSMṊCVSṊ DSṖ
Ḳ2014 1 Ṍ2017 12

ẑ

ṕ Ṗ

4 3

35.8%

39.2%

42.7%
41.1%

23.0%

28.0%

33.0%

38.0%

43.0%

0

200

400

600

800

2014 2015 2016 2017 2018 ṕEṖ
ẑ Ḳ SRI

ỉ ṕSMṊCVSṊ DSṊHCṊDRUGṊ Ṋ Ṗ
Ḳ2014 1 Ṍ2017 12

ẑ

Ẋ
ṕ Ṗ

7 3
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Ẋ

Ẋ

Ṯ ṯ ṮIFRSṯ

Ẋ

ṕ Ṗ

Ẋ

ṕ Ṗ

6

PET
*

ṕ Ṗ

2014 2018 (E)

23,569

70.9%

54.5%

+53

26,350

73.9%

61.7%

CAGR
+2.9%

*PET Ṋ2018 (E) 1-6

(CAGR)

ṧ4.9 Ṿ

ṧ16.5 Ṿ
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ẑ ḲINTAGE SRI/ ṕ Ṗ/ ṕ Ṗ/ 2014.1 -2017.12 ṕ Ṗ

Ẋ

Ẋ

Ṯ ṯ ṮIFRSṯ

Ẋ

ṕ Ṗ

ṕ Ṗ

(CAGR)

ṧ10.0 Ṿ



khl
2018

*2 *3
2018

*2

4,462 8% 3% 9,119 4% -

ṕ Ṗ 436 9% 1% 905 7% -

*1 65 6% 5% 167 10% -

ẍ 1 6 ẍ 0 ẍ 1 14 -

*1 *2 

*3 2018
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ṧ16Ṿ

Ẋ ṕ Ṗ

<UK >
ṧ5Ṿ

Ṯ ṯ Ṯ Peroni Nastro Azzurro ṯ
( )

http://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwitp9n9-NnQAhWHpJQKHVzrCugQjRwIBw&url=http://nwdreno.com/portfolio/grolsh/&bvm=bv.140496471,d.dGo&psig=AFQjCNGi6JmvUHePmis3pSPK0Kjs8ZcewA&ust=1480920452303649
http://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwitp9n9-NnQAhWHpJQKHVzrCugQjRwIBw&url=http://nwdreno.com/portfolio/grolsh/&bvm=bv.140496471,d.dGo&psig=AFQjCNGi6JmvUHePmis3pSPK0Kjs8ZcewA&ust=1480920452303649


khl
2018 *2

ṕ6 Ṗ
*3

2018 *2

ṕ Ṗ

16,728 6% 7% 33,264 3% 3%

ṕ Ṗ 949 8% 7% 1,874 5% 4%

*1 213 26% 16% 442 16% 6%

ẍ 6 44 ẍ 1 ẍ 10 82 ẍ 1 

*1 *2 

*3 2018 *4 2017
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ṮPilsner Urquell ṊKozel ṯ
( )

11% 11%

Ẋ ṕ Ṗ

Ṯ ṯ

ṧệṾ ṧ12Ṿ

Pilsner Urquell Kozel
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Ẋ

Ẋ SCM

Ẋ IT

Ẋ

Ṩ Ṩ

Ẋ ṕ1 ṌṖ

Ẋ ṕṌ6 Ṗ

Ṩ Ṩ

Ẋ Peroni

ṕ Peroni Ḳ12 Ṍ Ḳ19 1 ṌṖ

Ẋ ṕ Ḳ4 Ṍ Ḳ5 ṌṖ

Ẋ
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Ẋ ṕ Ṗ

Ẋ ṕ Ṗ

2016-2018

3

18 32 10 50

2017
2018

2016

Ṯ Ṋ ṯ Ṯ ṯ

2018 1-5

Ẋ ṕ Ṗ

2018 1-5

ṕ2017 Ḳ+1.8% Ṗ

ẑ ḲAztec,ẑ ḲAztec,



ESG
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Ṯ ṯ

Ṯ ṯ
Ṯ ṯ

CO2 ṕ4 Ṗẓ P.23

ṕ2019 Ṗ

ṕ2019 Ṗ

Ṯ ṯ

Ṯ ṯ

ẓ P.24

ṕ2019 Ṗ

Ẋ ESG
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Ẋ

ṮCO2 ṯ

2015 2030 ṕ Ṗ
CO2 ṕ2015 Ṗ

30 Ṿ
ṕ Ṗ

30 Ṿ
ṕ Ṗ

2050 ṕ Ṗ

Scope 1, 2

Scope 3

CO2

Ṯ ṯ

Scope 3Scope 2 Scope 1

CO2

CO2

CO2

CO2
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Ẋ

Ẋ 2017 ṕ Ṗ

Ṯ ṯ Ṯ ṯ

ẅḲ

ẑḲ

ẈḲ ṕ Ṗ

2017

Ẉ

Ẇ

Ẇ

Ẇ

2018

Ẇ

Ẇ

Ẇ

Ẉ

Ẇ

ẅ

ẅ

ẅ

ẅ

ẑ

2017

Ẇ

Ẇ

Ẇ

Ẉ

2018

Ẇ

Ẇ

Ẉ

Ẇ

Ẇ

ẅ

ẅ

ẑ

ẅ

ẅ

2ẓ3

ESG

2ẓ3

Ḳ



2017 2018 ṕ3 Ṗ

20,849 Ṩ ṧ MẀA

1,964 CAGRṕ ṖḲ Ṍ

Ố ớ Ởṕ ẑṖ 262.2 CAGRṕ ṖḲ Ṍ

ờ Ớ Ốṕ ẑṖ 13.7 Ṿ 13Ṿ

Ẋ

ẑEPSROE

Ṯ ṯ
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25Ṯ ṯ ṮIFRSṯ ṮIFRSṯṮ ṯ

ṕ Ṗ ṕ Ṗ

1,351
1,485

1,964

2,20018,574

17,069

20,849 21,400

2015 2016 2017 2018(E)

166.3

194.8

262.2

303.4
307.8

310.0

14.2%

12.3%

8.8%

11.0%
13.7%

14.1%

2015 2016 2017 2018(E)

EPS EPS

ROE ROE



Ṯ ṯ

Ṯ ṯ ṮIFRSṯ

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

26

2018 ṕễ Ṗ

ốỎốḲ 1,400

Ḳ 1,000 ṕ2018 Ṗ

Net debt/EBITDA Ḳ 2019 ễ

Net DE Ḳ 2018 ể

M&A

30ṾṕẑṖ

ẑ

ṮNet DE Net debt/EBITDA ṯ

Ẋ

0.4 0.4 0.4 0.6
1.1

0.9
1

2.0 1.9 1.9
2.5

4.2

3.2
3

0.0

2.0

4.0

6.0

2013 2014 2015 2016 2017 2018(E) 2019(E) 2020(E)

Net DE Net debt/EBITDA



Ẋ

Ẋ

Ṯ ṯ
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2014 2015 2016 2017 2018

694 741 791 767 748 ẍ 19 

289 292 294 282 297 15 

983 1,034 1,085 1,049 1,045 ẍ 4 

Ṯ ṯ

578 588 607 579 566 ẍ 14 

32 31 26 20 18 ẍ 2 

155 157 173 158 167 8 

764 776 806 757 750 ẍ 7 

219 259 280 292 295 3 

 Ḳ

 

 

 

 

 

 

 

 

 SCM ṕ Ṗ

 ṕ Ṗ

124 167 85 200Ṍ300

60 Ṍ

35 37

13 10

40 1728

Ḳ
2017 2018 2016-2018

3

2016

79 21

140 Ṍ

47

41

8



Ẋ Ẋ ớỗ ṕ Ṗ

Ṯ ṯ

Copyright Ø ASAHI GROUP HOLDINGS. All rights reserved.

28ẑ = ṕ Ṗ

Ẋ 2018

ẑ

ṕ Ḳ Ṗ

ṕ Ḳ Ṗ

2015 2016 2017 2018


